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Ëͣ  
	

̳!Η½ï"》ʳǸ½iȹ+〈ĢʵŧĿǛΒƴοĸϜ$2015 ƏʼǳŧĿǛΒϾ

ĸ̴ 1456.7 _̠�+D 2002 Əʵ 54 �$AĢo;Ħ!Η½ï"ʵΪ˚A+6ȋƚǢ

ʆĿƅĨ#ʋÙǙȱ[ʂ+6`̳ΡʵĢϦˣoÍȩǎǸÞ+L̋<σĢɺ£Pȍʵ

̉ʄʀÍ$Ħ!Η½ï"》ʳʵ϶ÆǵΰR+Ȃƕr 2013 ƏǸ½!LƊLΞ"�ͪ+

ŪΝķ̉ʄƊ�DAĢЂ͜ʵŧĿ̉ʄõŹ》ʳ+ͥ¿ξΪǵÒAĢ͛ωT!=̓J

Ξ̉ʄƊ"iñ !21 W˾ʆ4=̓JΞ̉ʄƊ"ɶ̃ĢšʵĴˉͮȏƙͮ+�ΰÛ

ĲʵW̨Wξē̉ʄõŹ$ 

͓ʚ! Η½ï"》ʳƺ�4Ŝȏ϶ÆƐöƭϏłǆɀ+LZǛΒϵʻʵʦķːw

ϿϫēƥĖêλɞ¼ț+6`Ħ<σĢēĢϦːwƝõoͪ+ʫ̴̋ϵʻʵ϶ÆƚŹ

ƊȹϤˌ$!LƊLΞ"�͓ͪʚƚČPȍʵAĢŧĿǛΒϏ͜ȳςȭ+}ϬˁķĿ

ǛΒʀÒʵ̉ʄ#ʦķēːwƥĖΰLɞĸÐ+ǎϳCʵʦķːwϿϫLŪȣDț

͉$ŋ�ȩȄϡǴķĿϵʻʵʦķːwϿϫēʇȼƥĖ+Ƃ̉ǆDƥĖķĿǛΒϵʻ

þǧ̑ƹʵªϛ$ 

�DLšAĢȰĤʵϲȂƕ#ϲ͆ÆƹʦķȳȽ+¤ʨʦķˇ˜ǎ)GEI*dǆˡ

pō+Ųǚþǧ̑ʵʆĿǛΒ�Dž�ϏʘJL$〈jξΪƚŹˇ˜ēŜħϵʻ+ǵ

ÒAĢȂƕ½ÿŧĿǛΒʦķȂˬ+ǸЈǛΒǎĦĢʵʦķɵʩ̰Í+ƐŧķĿǛΒ

o;ʵʦķēːwž�ƙͣʣˬ$ĦΪïÝƏʵȂˬǵÒž�A+GEI õΘēðTP

DAĢo;ķĿþǧ̑ɔȿĳ̬Ǩâ(#DŧĿǛΒĄ�ʦķ�ǜǨâ(˩Ȃˬȉk

ʵ̗³ž�+Ɛǧ̑ªɺAĢŧĿǛΒʦķȂˬʵõŹÒĈēǓ͕ƿ·$ 

〈jξΪϜȭ͟Ŧēˇ˜õʧ+ϗ͕�DķĿƚõϵʻʵϏ͜�ȵ^ēǛΒȎ+

þiξΪÐơʽªȂˬʵÉŚēǓ͕+ŧo;ʵʦķēːw͕DΘÈ̼͠ēƝŨ�

ʭ+¹ŭĝʦķēːwϞϽ̥Ɲõ�ΏēǛΒϿϫ$ 

AĢϗ͕;ʸ˂˲ʩŎĐwĦ 2012 ƏõƆD̹̕�ΏǨƝ(+͠Śϗ͕ƓȩȄͲ

ÇēǴÉ�Ώ;ÑʵʦķēːwϿϫ+ŘĚʽª�ΏȂˬÉƗēʂ˚˲ʩ+ˋ�ǣǰ

�ʵķĿϵʻφŖ<σĢʵʦ�#�Ƙ˩ʽªɷƬɷ͠+ƐόʭʽªĢϦǂ�《ĢϦ
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¸Â$2016 Ə 8 Ȩ+AĢ^ɦϗ͕#ΆȂω˩1ωǪ̆ĄçõDªrȽƙ̹̕ϒ͔�

˵ʵǨŨ、͞(+ƙͪϗ͕;ϒ͔ȳȽłÍõŹ̹̕�Ώ+ÐơĦ!LƊLΞ"ē¬

eŧĿǛΒϵʻAʵʦķϿϫ˲ʩ+ǵÒŧĿ̹̕ǛΒ$ 

AĢΰ½ùϗ͕TĢšƚõϗ͕�DĢšȂˬƹϗ͕+ȒȚ!Η½ï"》ʳē

!LƊLΞ"�͈ͪŜʵϏ͜ΒϒǾǧȎ+LȚ̹̕ϒ͔ʵ�͕̤$ù͕ēĢƚ͕ǎ

όʭʵʦķēːwȂˬ+6`ŧǎǰ�ķĿϵʻǎόʭʦķēːwɅ¸ȩϏ͜ƥĖ+

LŧAĢϗ͕;ʵʽªɅ¸Θˁˏ̼�ʭ$ 

Ȱˇ˜ξΪȉʣ¾Ⱦēͯ΀ʵȎɷ+Ħɑʩΰ½ùϗ͕TĢƚ͕ªrķĿϵʻʦ

ķēːwȂˬʧʡʵĴˉ4+ŧɤWʱϗ͕#ĢϦϒ͔¦ĂēȓȰàÍϗ͕ʵʽƓǶ

ȏ+ǲͨ〈ĢȂˬƹϗ͕Ħ�ΰo;ķĿǛΒēЋÔ̹̕ǛΒȎϳʵ·mT�ʭ+Ɛ

ŧ¬ΰLɞŘĚʦķēːwȂˬ+ÓÍʆĿþǧ̑ǛΒǸ½ƙͪ$΁�ŧɝͪϽ。«

ΚʵȪòjð̣$ 
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L#AĢȂˬƹϗ͕TΗ½ï》ʳ 	

1.1 Ȃˬƹϗ͕TŧĿǛΒ 	

Ħ̉ʄƅĨÙē¤ʨÙ̏̑ʋ£õŹʵł̭ȝR+AĢr (		
 ƏɜƜǸ½!Η½ï"》

ʳƐÐ£ 763+̳ɝ��AĢ6`ǑƚĢϝƝΰĿΒē�ΰǙȱ+L；ȼǵÒo;Η½Ģϝ+ΰ

͕ʆĿǛΒē̉ʄĄ�#ƚŹΝĢ̉͆+¤ϳÆʭ̉ʄ¤ʨÙǎƊȹʵȳς$�

AĢŧĿǛΒʵõŹT!Η½ï"》ʳʵ͈Ŝʽ{̥͕$ĦƅĨϰɬēȂˬʕÔʵóϏǾ

ǧR+AĢʵŧĿǛΒƴο4Þ$(	
� ƏŧĿʼǳǛΒʂϑÃR 

�,�- _̠�ʵë“ȍЈ+

ã¤ʨʂϑnϾʵ /�/�+ÀWʱ˨T~$ǋ̴ (	
� ƏƔ+©ȩ (�	( Ošķ°ǛΒ̤ĦķĿ

ͮˡ )�	. OšŧĿʼǳǛΒo;+¾ƆĦ¤ʨ 
.. @Ģš)ħÛ*+͝ʹĢɦ̉ʄʵǎȩ͕

;+ķĿo;Β\ƺϾΨ 
�)- O_̠�$ί6`DWʱăħƊïPAĢʵΒϒ#Ǚȱē\ĕ

ͮĽ+L�ƭ6ŭAĢo;ξΪƐΌ#̕ħǛΒ˩ȎƜ+ƚΦʆĿƅĨ+ǢŹĢϦÙά͆+ΰ

Lɞ͔£̉ʄ¤ʨÙΰ˚$�

ģ 1-1 AĢŧĿʼǳǛΒʂϑ 2002-2015 

                                                   á~,_̠� 

 

ȇǮȹʑ,D2015 ƏƗAĢŧĿʼǳǛΒ̎ͥ¦ǝ( 

 

Ħo;!Η½ï"ʵΪ˚A+Ȃˬƹϗ͕ΘÈPϏ͜ʵΒϒǾǧēǵÒƝŨ�ʭ$Ħ


//
 Əʵϒ͔˵̎ȀϴA+AĢǆˡPPšȂˬƹϗ͕+¾ÇȚAĢΰ½ùϗ͕)ù͕*#

Ģšƚõϗ͕)Ģƚ͕*ēAĢ´;õŹϗ͕)´õ͕*$!Η½ï"》ʳǸ½ć+AĢΰ½

ùϗ͕ĝ¬ǾǧĢϦ̉ʄĄ�ʵȂˬƹŚ~+ȧ�ǿÈDo;!Η½ï"Ǹ�ϒ͔ǾǧʵȂƕ

Ǩh$(		
 Ə+ĢšõȀŎTų͕̀ĄõƆDªrŧĢšЋÔʵķĿǛΒϏʘϵʻ̋Q�Ώ

27 28.5 55 122.6 211.6
265.1

559.1 565.3
688.1 746.5

878
1078.4

1231.2
1456.7

0

400

800

1200

1600
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ǾǧȂˬʵξ（(+͠Śù͕ĦɣƏʵ½ù�Ώͥ¿A8ϝŗǱLŚʵΏɚΒϒ+ǾǧĢšЋ

ÔʵķĿǛΒϏʘϵʻ$Ģšƚõϗ͕˸Ϭ¬ć+»�ĦAϜȭƚõƹϵʻ͔ΒȎϳ½̹ʵ͘

ʧ+L͙ŎiǾǧo;ƚŹĢϦĄ�ʵϏm$(		� Ə+ĢšõȀŎTĢƚ̨͕ĄõƆDªr

ΰLɞÐơŧķĿǛΒϏʘϵʻ͔ΒǾǧȩªϞϽʵξ（(+͠ŚĢƚ͕ĦɣƏʵ̪ȰΏɚ͠

ɗA8ϝŗǱLŚʵΏɚΒϒ+ǾǧĢšЋÔʵķĿǛΒϏʘϵʻ$


�

ǋ̴ (	
	 ƏƔ+ù͕Ǿǧʵ!Η½ï"ϵʻȩ 
)		 ŀ@+͝ʹ 
		 ŀ@ĢšēħÛ+Ą

ąϒϾρ 
/		 _̠�$
(
�!Η½ï"o;þiĈù͕ʯͼ½ùOȎ�Ώ#ŧĿž˚ǘØΏɚ

ēķĿǛΒΏɚ˩�Ώϒ͔\ĕ$(	
� Ə+ù͕©ǾǧP )/
( _̠�ʵȳʰ\ĕēЈȍǙȱ

\ĕ½ù#ŧĿǘØž˚ēķĿǛΒϵʻ+ŧĿǛΒΏɚēŧĿĄ�ΏɚƏȯ�Ͼ¾ÇD )	�

_̠�ē .
� _̠�+¬AŧĿĄ�ΏɚƏȯ�Ͼʵ .
�DŧĿǘØž˚Ώɚ$
)
�ϪξΪ̳͆

;ÑǾǧo;!Η½ï"Ŀ+ù͕ǎǘÎʵȂƕuǀΏɚLDo;ƚŹʆĿ;ÑǸ�PϏ͜Ǿ

ǧ$uǀΏɚØǦȂˬƹǹĿuǀΏɚ


ēuǀ½ùOȎ�Ώ

�
>˔+E͜ʭrǾǧ�ɚĢšʵ

Ĵˉͮȏϵʻ#ʬ\İϵʻ#̰ʑΒʑƚõϵʻēÜϩ#œɇ�ƙ˩ːw˒Æϵʻ$Tɝą

ȕ+ù͕ήȚAĢ�<ʺĴϒ+AĢ�A<əĴϒ˩ŀǾĴϒʵE͜õ͕^$ĴϒξΪ̪ȵǛ

Β#¸̪ȵǛΒ˩ŀ˔ƤƜ+ǵÒ<ʺēA<əħÛʵĴˉͮȏ#̰ʑē̳ʚΒʑ˩ϻĲʵƚ

õϵʻƙͮ$�

Tù͕ʽɤ+Ģƚ͕͓ʚ6ǘǟǸ�ǹĿuǀΏɚēuǀ½ùOȎ�ΏʵȂˬƹ̧̰+}

ξΪ；ȼƚǢƚõƹϒ͔ȫÑ+Ģƚ͕ĦǾǧo;!Η½ï"ƚŹŧĿ̉ʄĄ�ȎϳΗƭȣƴ

ȣα$2005 ̴ 2015 Əϟ+Ģƚ͕ʵĿɭΏɚ�Ͼd 162	 _̠�ĸ̴ 2670	 _̠�+ĸϜέ

15 �+ĿɭΏɚ�Ͼ̳ 2009	 ƏΘγ̑ŀƏ�ǧĢ°ą;˨L+E͜ŧ̰ʑ#）\#Ĵˉͮ

ȏ#͚ĽÉπ#´;Ðž˩ϻĲʵķĿϵʻǸ�ΒϒǾǧ$Ϫ�Ώ;ÑĿ+Ģƚ͕ήξΪRź

ʵĢƚϒ͔¦Ă+iñAϲõŹĴϒ#A͊Ą�õŹĴϒ#Aƃ̨ĄǛΒ¦Ă)PCJIC*˩Ǜ

ΒƎÿ+ĈķĿϵʻǸ�L̷̪ȵǛΒ\ĕñ̊ȽÙŇŶǛΒ\ĕ+�ΰo;ƚŹAϲ#A͊

˩ŀóΧ̉ʄĄ�$	

2013 Ə+AĢȂƕǸ½!LƊLΞ"�ͪ+Ǹ½Ðơɶ̃ħÛʵ[ξ#̰ʑ#ξ�Ĵˉ

ͮȏƙͮ+ŜʧW̨Wξ+�ΰÛĲΐșēǛΒ$!LƊLΞ"�ͪDo;!Η½ï"Ǹ�P

	

1  ƞŕĘ. ¤Ģϒ͔ž�wͪŹȬJL,Ģƚ͕éŪ΢İę;ϗ͕. Ά̉[J]. 
2007.1.http://bank.jrj.com.cn/2007/01/000001925503.shtml. 

2 ΰ½ùϗ͕ȀϴȎɍȮŚ.4ʆͰÊȕǝ.http://www.cs.com.cn/yh/02/201103/t20110313_2808722.html 

3 DAĢΰ½ùϗ͕ 2015 ƏƏƗǝď(ȇǮ+̠�¢^ɦƄɭʤǩʜ 6.764 ͥ˱$ 

4 ǹĿuǀΏɚ­ȩȂƕǹÓƹΊ#ċȩΔTǆ¾ʵAϜȭ�ƼΏɚ+i^ɦƄDΏɚƄ˔$ΏɚΒϒʮù͕̳

ˮ+ÆƀʮȂƕ͗Ύ$E˲ȂƕωϝDęÑωǹĿĂēΆȂω͕ȂȂɷĂ$ 

5 uǀ½ùOȎ�ΏȚDPǵÒAĢTϏʘĢšēħÛʵ̉ΐĄ�+όʭ½ùOȎ�ΏƤƜŧĿǸ�ʵ+­ȩLŚ

uǀȸk+ʮù͕̳ˮΒϒǘÎʵʠŚΏɚ+i̠�DΏɚƄ˔$E˲ȂƕωϝȚęÑωŧĿǛΒē̉ʄĄ�Ăē

ΆȂωϒ͔Ă$ 



AĢȂˬƹϗ͕ÓÍþǧ̑ŧĿǛΒ	

	

¤ʨʦķˇ˜ǎ	 	 2017 Ə 8 Ȩ	7	

ȣÐ­�ʵΞ̃ģ+ƐɅƳˁAĢo;ŧĿž˚ǘØēǛΒΫȹPȍʵȳςȭ$�DĢšȂˬ

ƹϗ͕+ù͕ēĢƚ͕ŧ!LƊLΞ"�ͪ�½P；ȼʵĖƓēǾǧ$2014 ƏƔ+ù͕#Ģ

ƚ͕TAĢĢšĿɭ�Ľ#AĢǛΒȩϨ·m¦Ă©ą½ΒǆˡΒϒ͠ɗD 400 _̠�ʵ=Ξ

Ĵϒ+8D!LƊLΞ"ɌɁ°ʵ̉ΐĄ�ēóŀΧW̨WξǸ�Ǜ͔ΒǾǧ$ǋ̴ 2015 Ə

ȯ+ù͕Ħ!LƊLΞ"ɶ̃ĢšȩΏɚ�Ͼϵʻ 1000 ŀ@+ʈñ¦Ξ#ϕΞ#ʰÍ#ξͫ

˩ϻĲ+Ώɚ�ϾΙΪ 5200 _�^ɦƄ+ã¤͕ķĿΏɚʵ 37%$6	 ǋ̴ 2016 Ə 7 Ȩȯ+Ģ

ƚ͕Ħ!LƊLΞ"ɶ̃Ģš˹ͥõȁΏɚ 1621 _̠�+�Ͼ 1122 _̠�+ã¤͕ĢϦ;Ñ

ʵ 35%$7 Ϭˁ!LƊLΞ"�ͪʵ͈Ŝ+>šȂˬƹϗ͕Ū̏̑ǔłŧķĿǛΒϵʻʵΒϒ

Ǿǧ+ǵÒɶ̃ÛĲʵΒϒ͔ξ$  

ù͕ēĢƚ͕Ǹ�ʵ�Ώϒ͔ȫÑ+Do;!Η½ï"+ű¬ȚłİʆĿ̰ʑ#）;#Ĵ

ˉͮȏē͚ĽÉπϵʻʵŜȏΘÈPϏ͜ʵǾǧē�ΰ�ʭ$Tɝąȕ+ù͕ēĢƚ͕6ȋŘ

ĚēǢŹʆĿ;Ñ+̉ëPʆĿȳȽλʍǔƞʵΪ˚$ǋ̴ 2015 ƏƔ+ΰ½ùϗ͕ƂĦķĿ

ͮˡƃЊ¾͕#<âϲ·͘ļ)˼̢°Ȍĵ*#ĥƧƭĵ·͘ļē͛Úϲ·͘ļ)Ǽɽė*+

·ʩ͕̌̚͝ʹ¤ʨ 160 ŀ@ĢšēħÛ$ƚ͕Ħ 2005 Əʁ½P˨LǾʆĿž�̄+È 2015

Ə+ƚ͕ƂõŹDAĢȧłʵŧĿǛΒĄ�ϗ͕ē¤ʨΒ\͠ɗȧłʵƚõƹϒ͔ȳȽ+Ħķ

ĿͮˡPЃʐ¾͕+ƚ̛#͂Ȍ˕#ώ˼ʙ°å#ÐǠÐȌ#yȆ#O΃˩ 6 š·͘ļē 50

ŀ@ž�̄+ĢϦ;Ñϵʻ¾ƆĦ¤ʨ 115 @ĢšēħÛ$ 

1.2 Ȃˬƹϗ͕TŧĿǛΒʵʦķēːwǪ》 	

͓ʚ!Η½ï"》ʳƭÈPȩȄ͈Ŝ+AĢŧĿʼǳǛΒǧ̑ĸϜ+}o;ƚŹŧĿǛΒ

ʵΪ˚ƐϲLƇϿ϶$2014 ƏķĿǛΒo;ƏƗwͥǝ͘țˏ+22.8%ķĿo;ʵǛΒ;Ñļ

rsǭʡƷ+ʶÆēǧƎʵķĿo;ãɤ 77.2%+¬A 2000 šAńo;ķĿo;ʵsǭʤȣ

Ј+D 25.6%$8ąƏ+AĢo;ΝĢƐΌʵŘǆʤÈʻËDɛ`D 67%+α�rõΨƅĨO

šʵŘǆʤɪƎ$9  

ĦŨ̵o;ŧĿǛΒŅΈʵă˴îĝA+ʦķēːwϿϫȚϏ͜ĝ˶JL$Ħ<âY+Ť

Ȼɪʰˢ#̽ʉɪʰˢϵʻē̓ɤĶϖ）ĝDʦķē˙ɦϞϽ͙—�-Ħϲɿ+AĢ）o;Õ

Β˃ʾϼõ+?ϏȕwõŹD̝žēȢÍµ˟Sk-ĦǠ0̠ɿ+Ĺ͛ėĪȖЌıϵʻĝDʦ

ķϞϽ͙—�$Ϭˁ!LƊLΞ"�ͪǸ½+ķĿǛΒʀÒʵ̉ʄ#ʦķēːwƥĖŪΰLɞ

	

6 AĢΰ½ùϗ͕ïƏ“LƊLΞ”ΏɚĸέXǆ ãķĿΏɚϾ 37%. Ξκː. http://cn.reuters.com/article/eibc-loans-
idCNKCS0US2ZW20160114 

7 Ģƚ͕LƊLΞ˹ͥõȁΏɚ 1621 _̠�. AĢͰÊǝ. 2016.9.5. http://finance.sina.com.cn/roll/2016-09-05/doc-
ifxvqefm5524387.shtml 

8 ɱȕϙ+Áͅ.ęÑω,έ¥ǆo;ʆĿǛΒ̰�ǧʶÆ《ǧƎ.˨LΆ̉ȓǝ.2015.9.18. 

9 ɹĻϹĔͷ¦Ă.AoΫȹʆĿƐΌȍȕ·+̳Ρ̰ÍϷȣ4LŶ

ɕ.http://www.bcg.com.cn/cn/newsandpublications/news/pressreleases/pressrelease20150924001.html 
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ĸơ+ǎϳCʵʦķːwϿϫLŪȣDț͉+ű¬ȚĦʦķɵʩēːw�ϮÉƗ͏ƠʵĢšē

ħÛ$ŋ�ȩȄϡǴķĿϵʻʵʦķːwϿϫēʇȼƥĖ+ƂǆDƥĖķĿǛΒϵʻþǧ̑ƹ

ʵªϛ$ 

ϬˁķĿǛΒϵʻʵʦķēːwϞϽλɞ¼ț+AĢʽªȂƕωϝ+ĢϦʦ�#Õž̄

̆+ñ<σĢƢħʵŏ�ē¦ɦːw̄̆ƚōϏ͡ϒ͔ȳȽǾǧʆĿǛΒϵʻȕƓƢǘǟʵʦ

ķēːw·m$2012 Ə+AĢϗ͕;ʸ˂˲ʩŎĐw)iR˰˘!ϗʸw"*õƆD̹̕�

ΏǨƝ(+͠Śϗ͕;ϒ͔ȳȽƓȩȄͲÇ#ͥϑ#ʸʃ#ǴÉ�Ώ;ÑʀÒAʵʦķēːw

Ͽϫ+ƙˡʦķēːwϿϫ˲ʩ�˵+ŘĚʽª�ΏȂˬÉƗēʂ˚˲ʩ$ŧrǣǰ�ʵķĿ

ϵʻ+ϗ͕;ϒ͔ȳȽƓˋ�ϵʻõΘ^φŖϵʻǎĦħȩªʦ�#Ĥħ#�Ƙ#ŗ¤˩ʽª

ɷƬɷ͠+όʭʽªĢϦǂ�《ĢϦ¸Â+Ɛˋ�ŧǣǰ�ϵʻʵǽ�TĢϦ̸Ŋ�ɷĦŜΊ

4�ǧL̵$DǨƝ(ąȕ͜ɬϗ͕;ϒ͔ȳȽ¦ƚ̹̕�Ώ》ʳēȂˬ+ŧʈñϏłʦķT

ːwϿϫƥĖʵǰ�ƿ·�ǮɷƬɷ͠Ǟϱʽª�Ƽ+ǳ÷ƅĨēÆʷʽªȎʵʸ˂$2016

Ə 8 Ȩ+AĢ^ɦϗ͕#ΆȂω˩1ωǪ̆ĄçõDªrȽƙ̹̕ϒ͔�˵ʵǨŨ、͞(+ƙ

ͪϗ͕;ϒ͔ȳȽłÍõŹ̹̕�Ώ+ÐơĦ!LƊLΞ"ē¬eŧĿǛΒϵʻAʵʦķϿϫ

˲ʩ+ǵÒŧĿ̹̕ǛΒ$ 

ù͕ēĢƚ͕�D!Η½ï"》ʳē!LƊLΞ"�͈ͪŜʵϏ͜ΒϒǾǧȎ+ǎόʭʵ

ʦķːwȂˬ6`ŧǎǰ�ķĿϵʻʵʦķēːw͕DȩˁϏ͜ʵ˼ȷēƝŨ�ʭ+LƥĖˁ

AĢϗ͕;ʵʽªɅ¸ēŜΟ$Ȃˬƹϗ͕þiξΪÐơʦķēːwȂˬ#Ʌ¸ÉŚēǓ͕+

¹ŭĝʦķēːwϞϽ̥Ɲõ�ΏēǛΒϿϫ+ǵÒʆĿǛΒo;ȣŊħƓŧʦķēːwǪ

》$
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T#ϗ͕ȂˬϡǴǛΒʀÒʵʦķːwƥĖTϿϫ 	

ϒ͔ȳȽȩ·mŝŦ#ͱz#ϡǴ¬ǎǾǧǛ͔ΒʀÒʵʦķēːwƥĖTϿϫ+Ƃ̉ǆ

DĢϦϒ͔ʱʵ©Ͳ$ίLͧͲʵõ˦ōr 19 W˾ 60 Ə·+ʦķ�ǜͪϽƚōΰ£¦t͡ϐ

Jȕ$1969 Ə+Wʱϗ͕ͧĒP˨L~ʦķϞϽϸϞ$1970 Ə+W͕ʦķ�ǜÎ¦şǆˡ$

1972 Ə 6 Ȩ+!̨ĄĢ^˴ʦķwͪ"Ħʪ®ЂϊȌưėŮǼýƚ+1300 ŀĆȹ̳ 113 @Ģ

šēĢϦȳȽʵ·͘ðÐPwͪ+ʦķϞϽɜƜΰ£ĢϦɵʩͪ˚$ 

Ħ¤ʨ̼Ġ°+Wʱϗ͕ēĢϦϒ͔¦ĂȚÉŚϒ͔ȳȽʦķːwȂˬTɅ¸ʵ�͕̤ē

Ɲϻ̤$1987 Ə+W͕ЂɘŧǎǾǧϵʻʵʦķͱl͜ɬΰ͕P͠Ś+ƐλɞÉŚPªr̳

ʚɆƼħ#ʴ͒Š˲ʩ#ɔȿ#łĮŗ¤#ϲ̳ǅƹ˙ɦ#î͉ɦ˩ʦķēːwȎϳʵ�ǜē

ϿϫϡǴȂˬ$1997 Ə+W͕Ū¬ɉƱʵʦķēːwȂˬ́£�ϮȂˬɌɁR+͜ɬǎǾǧ

ʵϵʻĦ˧Ą<σĢɷƬɷ͠ʵąȕ+ήϰ͜φŖ�ϮȂˬʵ͠Ś$ίLÉƗˋ�PĦ<σĢ

ʦķɵʩēːw�ϮȂˬ͏Ơʵƿ·R+ǛΒēõŹϵʻcŪφƮ͜ɬΤЈʵʦķēːwɅ

¸$ 

TWʱϗ͕ʵ�ϮȂˬʽɤ+ĢϦϒ͔¦Ăr 2006 ƏɜƜČʭʵDʦķēːwþǧ̑ƹ

̐ȄɅ¸(ŧ¤ʨϒ͔ȳȽ\ʬPȣDʋαʵƥĖ$D̐ȄɅ¸(ŧŞǌĦʦķēːwϿϫT

ƥĖʵͱzē˲ʩ+Õžēž�ȸk+ΒʑȄʤēɰɂϡɵ+ːÛ�Ƙ#ŗ¤ēɵŗ+Ĥħƨ

ʭēϲ̳ǅΩ˙+ʬʞŀɈƹ�ǜēʬʞ̳ʚΒʑʵþǧ̑˲ʩ+Ĥ͉ŷɦ+ȉÙτ\˩¥@

Ȏϳϰ͜ʒΛʵʦķēːw͜ɬΰ͕P­�͠Ś$6}÷ĢϦϒ͔¦ĂǾǧʵǛΒϵʻϰ͜˧

ĄD̐ȄɅ¸(ʵ͠Ś+TĢϦϒ͔¦ĂĄ�ʵϒ͔AbȳȽLϰ͜�ʜD̐ȄɅ¸ 1 ʦķ

ēːwϿϫTƥĖʵͱzē˲ʩ(ʵ͜ɬƙˡʦķēːw˲ʩ˵̎$ǋ̴ 2016 ƏƔ+Ƃȩ~

r 35 @Ģšʵ 85 šϒ͔ȳȽόʭĴrDĢϦϒ͔¦Ăʦķēːwþǧ̑ƹ̐ȄɅ¸(ÉŚʵ

DΖσîÂ(ȹͱzē˲ʩϵʻ͔ΒAʵʦķːwƥĖTϿϫ$ 

6ͭȚWʱϗ͕ʵ�ϮȂˬ+ήȚĢϦϒ͔¦ĂʵD̐ȄɅ¸(+¬Ǔ͕ϊϰ͜ʒΛʽª

�Ƽ¦ƚȂˬʵ͜ɬ+ƐĝDȳȽ;Ñē�ɚȎƿ·ʵ6ȋøÙē^jŧ¤ʨ¦©Βʑl�ē

̱ƠƹʵͧͲ6ȋǸЈ̥ļrǧ̑ʵŝͪē�ͦJA$ 

͓ʚAĢȂˬƹϗ͕ƚŹʆĿ;Ñʵȕϟē̉ІαŭrWʱϗ͕ēĢϦϒ͔¦Ă+}ʦķ

ēõŹȳȽ#͛Ȏŏ�+<σĢːÛ˩Ȏϳcʚȭƪ¬ʦķēːw͘ʧ6�rW͕͜ɬ˩ĢϦ

ȧ�ŜΟ$ξΪɑʩù͕ēĢƚ͕ʵʦķēːwȂˬ+þiõʧĦ>šȂˬƹϗ͕ʵȂˬÉŚ

Ϊ˚A+AĢȂƕʽªωϝʵȩª͠Ś+ŋ 2012 ƏʮϗʸwõƆD̹̕�ΏǨƝ(+ΘÈP

¶ŚƹʵȎĈǨƝ�ʭ$ù͕ēĢƚ͕ŧǎǾǧϵʻʵʦķːwϿϫTƥĖ˲ʩĩƂ́£ΏË

ͿɃ#ǰ�ŝǖ#Ώć˲ʩ˩�Ώ¤Ϊ˚+ƐTWʱϗ͕ēĢϦϒ͔¦Ăʽ|+ŧ�ɚȎʵʦ

ķēːwϿϫΰ͕¾˴/¾˽˲ʩ+͜ɬʆĿϵʻƲϷʒΛ<σĢȂƕʵʦķēēːw͜ɬ$ 
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ʮɝþ͞+AĢȂˬƹϗ͕ʵʦķēːwȂˬĦΪïÝƏAöƭPƴοõŹ$}ĦȳȽȂ

ˬ¦ƚ#ϵʻʦķēːw�Ƽ¦ƚ#ȂˬŝͪēÉŚΪ˚AʵŀÆʷʽªȎĔͷž�Ȏϳ+A

ĢȂˬƹϗ͕cļrΘɞϣɢ$Dɝ+Ȱ̺°Ţ6`ŧù͕#Ģƚ͕#Wʱϗ͕ēĢϦϒ͔¦

ĂʵʦķēːwȂˬΰ͕ɑʩē¾Ⱦ+iP͢AĢȂˬƹϗ͕ēĢϦŀΧõŹȳȽʵȂˬõŹ

ë˚ēĴȰƿ·+ήŲąDLĢȂˬƹϗ͕ʵȓȰĢϦàÍϗ͕ΰ͕PʽƓʵͭδ+i�̧̰

ēʻɅȣDʽ|ʵAĢȂˬƹϗ͕ð̣$ 

2.1 AĢΰ½ùϗ͕ʵʦķēːwȂˬ 	

AĢΰ½ùϗ͕ǆˡr 1994 Ə 7 Ȩ 1 ȓ+ʮĢšΆȂω¤Ͼ½Βͮˡ+÷ĢÑϩʼǳ˲

ʩ+ƺω~rÚ]$ù͕ʵĢϦ�ʭͱ˽TĢšEȵͱ˽L̵+ά͆ΒϒE͜ξΪĈ^ɦϗ͕

ʯͼ²Ώɚ#Ħķ°Ŀõ͕�Êˮϯ$ù͕ʵ̧·DξΪǸ�ϒ͔ȫÑ+ǔłȳʰ\ĕ#ǆŉ

ͮĽēЈȍǙȱ\ĕΰ½ù+ǵÒȩɤΤuÖʵo;ƚŹŧĿǘØž˚ēķĿǛΒ+�ΰĢš

ŧĿª˵õŹēĢϦ̉ΐĄ�$ 

2015 Əù͕©õȁă˴Ώɚ 10774 _�$¬E͜Ώɚ˴ÇØǦŧĿΐșΏɚ#ŧĿǛΒ

Ώɚ#ŧĿĄ�Ώɚ#ķ°ŧĿƚȁǾǧΏɚ#uǀΏɚ#iñĿĢȂƕēĢϦϒ͔ȳȽΏɚ

΢Ώ$¬AŧĿΐș#ŧĿǛΒ#ŧĿĄ�ēuǀΏɚE͜DĿ̉ʄĄ�ϵʻǸ��ΏǾǧ$ 

ʦķēːwȂˬ 

 ΰ½ùϗ͕ʦķēːwȂˬʵɜƜƙˡōr 2007 Ə$ƢƏù͕ˋŚP!ЋÔ̹̕�Ώ;

ÑõŹƐEÒǴÉǰ�;ÑʦķTːwϿϫ"ʵ̹̕�Ώ》ʳ+Ɛ½ÿPDAĢΰ½ùϗ͕Ώ

ɚϵʻʦķTːwͱlǨŨ、͞($10 �ʜDǨŨ、͞(+ù͕E͜dΏËͿɃ#Ώȕͱ

ŝ#Ώć˲ʩʸ˂˩ʦ̺ǚǴϵʻʵʦķēːwƥĖ$ 

ŧrķ°ϵʻ+ù͕Ȱˁ΍Ʀ͈ŜĢš̺̰¹Ǳē\;̊ȽͿȈȂˬʵîÂ+ǴÉí̘ŧ

Јɰɂ#Ј̦̰#\̰ΪÌē͈ć\̰ϵʻʵ�ΏǾǧ+Ðłŧʌɼʬ\#Ʈʦ̉ʄ#ʦķ�

ǜē̺̰¹ǱǙȱȀπϵʻʵ�ΏǛ£$ĦΏɚŝɃȕ+ŋɀ�ɚ^ŒĦʦķβɷ《̰̦ΙɅ

˩ϞϽ+Ū6ǰQȍĸǰ�+ʧȩǰ�LŪλɞη½$Ħŧƙͮϵʻΰ͕ΏɚŝɃȕ+ϪPɃ

ˀ�ɚ^ʵʦ�ḛ̦̄ƿ·+ή͜�Ǯʦ�ωϝŧϵʻʦķƥĖͱlʵŝǖ、͞ΰ͕ʦķƥĖ

ŝɃ$ȮξΪĢšʦ�ŝǖʵϵʻ+ù͕ĩ6Ǹ�ǰ�Ǿǧ$ 

ĦķĿϵʻʵʦķēːwƥĖͱlȎϳ+DǨŨ、͞(ŪϵʻǎĦĢʵʦ�ȂˬēɅ¸�

DͱlĴˉ$�ɚ^《ϵʻ;EĦǸ[ʯΏȶȊȕ+ϰ͜Ǹ[ϵʻǎĦĢE˲ωϝʵŝǖȉk

ēʦķːwƥĖͱlǝď$ŧrȮξΪǎĦĢǖ¸ʵϵʻ+ù͕Ū6Ǹ�ǰ�Ǿǧ$DǨŨ、

	

10 DΟ͕̹̕ϒ͔ ÓÍ̹̕õŹ(. ^ɦȓǝ. 2016.6.24. 

http://www.eximbank.gov.cn/tm/medialist/index_26_29111.html 
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͞(ąȕǨ½,ŋɀϵʻǎĦĢ̙ŭʦķēːwƥĖͱlȂˬTɅ¸+ƓðʜAĢʵɅ¸《Ģ

Ϧ˲ʩǓ͕-ϵʻƓūϏƢħŷɦŧĤħ#ΒʑʵȵÆ+ŌĚļʩ˙ɦϞϽ-ŧƢħʦķ\ʬ

?Ϗ΅ϳƥĖʵϵʻ+ƓǩʜϵʻǎĦĢ͜ɬ¦ƚĔͷ、͞$ 

ĦΏć˲ʩēʸ˂ϣɢ+ù͕Ū�ʜϵʻʵʦķēːwƥĖͱl̊ɀŧϵʻʵƙͮēά͆

ƿ·ΰ͕ɒɃēʸ˂$ŋɀϵʻĦƙͮēά͆Ϊ˚A\ʬϏłʦķēːwϞϽ+ù͕Ū͜ɬǓ

͕á~ñȕόö͗ȅ《ϺϡǶȏ+ĉÂŪ�ɛǸ��ΏǾǧ$ 

2015 Ə+ù͕ÉŚDAĢΰ½ùϗ͕̹̕�ΏǨƝ(+ƐĦąȕƖɛDAĢΰ½ùϗ͕

ΏɚϵʻʦķTːwͱlǨŨ、͞($�Dù͕ǵΰ̹̕�ΏʵȧȍȂˬ+D̹̕�ΏǨƝ(

d̄̆˲ʩ#ȂˬÉƗ#ʂ˚˲ʩ#°Ǵ˲ʩē�ƼǞϱ˩ȎϳŧΰLɞǾǧ̹̕#�ˍ#Ʈ

ʦ̉ʄ+Ðơ�ΏϵʻʦķēːwϿϫ˲ʩǸ½PȣÐ¤ϳē­�ʵ͜ɬ$TDǨŨ、͞(ʽ

ɤ+D̹̕�ΏǨƝ(ĦiRȎϳǸ½Pȍʵ͠Ś, 

- ȘˋăωϝĦÉŚēǓ͕̹̕�Ώ》ʳAʵ­�̧̰- 

- �ʜŞǌĦƙͮ#ʬ\#̉͆ʀÒAþ̰̋ʦķēːwƊȹʵèŠñʽªϿϫʵЈ�

˚Ɨ6ą+ǚŞǌ¾D A#B#C P˴+Ŝ͕ÒƷ¾˴˲ʩ+Ɛǚ¾˴̊ɀ�DŞǌ

ͱ˽#ǰ�#ͱŝ#ǰ�ć˲ʩʵϏ͜�Ǯ- 

- ǚʦķēːwϿϫȎϳʵ°Ţ́£ǰ�;ÑŴ̧ͿɃ+ŋĤħƨʭēϲ̳ǅΩ˙#ʬ

ʞŀɈƹ�ǜēþǧ̑ʵ̳ʚΒʑ˲ʩ˩-ă˽ͱ˽ǰ�ŝɃωϝŧŞǌϳCʵʦķ

ēːwϿϫ͜½­NϳŝɃ、͞- 

- ķ°ϵʻΏɚʯͼϪǸ[ʦ�ωϝŧϵʻʵʦͱŝǖ、͞Ŀ+ήϰ͜�Ǯϵʻƿ·Ǹ

[ϵʻʭħϺŝ《ŝǖƿ·+Şǌ/ϵʻŗ¤ʬ\ēæʬ/�ƘɅ¸Ǔ͕ƿ·˩ȉk-

ǚʦķēːw·mʵʽª͜ɬ́£ķ°Ŀϵʻ�ɚĄąA- 

- ŧr�ɚ^ʦķēːwϿϫD A ˴ʵķĿġŚΒ\˴ϵʻ+Ū͜ɬ�ɚ^ƙˡͳɬƓ

ŧȳÉ#TÆrʽªȎʵɳξ[ʂȳÉēϏłʦķϿϫƓŧϺɍ- 

- ǚʦķēːwƥĖȎϳʵ°Ţ́£ΏćɒɃǝď+ŧr A ˴《 B ˴ʵϵʻ+ʦķēː

wϿϫͱzƿ·͜áÀĦɒɃǝďA-ŋς˟õʵʦķēːwϿϫSk+�ɚ^《ϵ

ʻ;EϰόöǶȏñȕʇϪƥĖ- 

- ƙˡŞǌʦķēːwϿϫ°ωǝďē·mζ˜ÉƗ+Ħ6̸ΏɚēĎΉ·mͧŚȕ�

¾̣͑ϵʻʦķēːwϿϫʵ˲ʩƿ·- 

- ƙˡ̹̕�Ώŝǖƴοξσ+u�ŝǖǾǧ̹̕#�ˍ#Ʈʦ̉ʄʵŞǌǰ�ʯͼ$ 
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ϪD̹̕�ΏǨƝ(+ù͕ήÉŚPŀ@͕;ǰ�ǨŨȉk+ξΪƀƛÙ#ÒƷÙʵ�Ώ

Ȃˬ+ƝŨЈ̦̰Јɰɂo;̺̰¹Ǳ#΢İÞ˽+Ɛƙˡ̹̕�ΏɅͲē̎ͥÉƗ+iǸЈ

̹̕�Ώ;Ñʵ˲ʩ̰Í$11 ͘ 2-1 À½Pù͕�Ώϵʻʵªϛʦķ˲ʩʦ̺$ 

͘ 2-1 ù͕�Ώϵʻʵªϛʦķ˲ʩʦ̺ 

Ώɚđȭ ʦķēːwϿϫ˲Ǵ͜ɬ 

ΏËͿɃ 
ǿϯŞǌ《ϵʻʵʬ\̰̦Tʦ�Ą͠˩ʦķēːwϿϫ�Ƽ+ŧŞǌ

ΰ͕ÄɞʵʦķēːwϿϫ˴Ç¾˴$ 

Ώɚͱŝ 

ŧŞǌñ¬ϵʻʵʦķēːwϿϫΰ͕¤ϳͿɃ$ͱ˽ǰ�ŝɃωϝĦ

Şǌǰ�ŝɃ)ċÄŝ*ǝďAŧŞǌϳCʵʦķēːwϿϫ½­Nϳ

ŝɃ、͞+ØǦ,ŞǌʵʔĦʦķēːwϿϫ#Şǌć̑Ɠόöʵʦķ

ēːwϿϫ˲ʩǶȏ)ŋʈñ*#ŞǌʵʦķēːwϿϫ¾˴、͞$ 

ŧrȮǩ͠ŚöƭϵʻǎĦĢϵʻŝǖēʦ�ǖ¸ȉkʵ+LƬ6Ǹ�

ǰ�Ǿǧ$ŧʭrǾǧ̹̕#�ˍ#Ʈʦ̉ʄʵŞǌǰ�ʯͼ+Ħą˩

ȸkRu�ŝǖ$ 

Ąą˲ʩ 

Ūʦķēːw·mʵʽª͜ɬ́£�ɚĄą+iʸ˂ē˼ȷ�ɚ^ʵ͕

D$ 

ŧr�ɚ^ʦķēːwϿϫ¾˴D A ˴ʵķĿġŚΒ\˴ϵʻ,͜ɬ�

ɚ^ƙˡͳɬƓŧȳÉ#TÆʷʽªȎʵɳξ[ʂȳÉēϏłʦķϿϫ

ƓŧϺɍ$ 

Ώɚõȁ 
ĦΏɚΒϒõȁēǾfŝɉAõʧŞǌŒĦϏłϿϫϭƾʵ+þAɛʼ

̴̇ɛΏɚΒϒʵõȁēǾf$ 

Ώć˲ʩ 

ΏćɒɃǝďAƓØǦʦķēːwƥĖȎϳʵ°Ţ$ŧrƙͮȭ°ʵƙ

ͮϵʻ+ϏʘɒɃϵʻƙͮŧʦķēːwπǆʵŜϦƥĖēǴÉTʇϪ

ƥĖǶȏʵǓ͕ƿ·-ŧrŘžϵʻ+ϏʘɒɃ�ɚ^《ϵʻ;EȚĉ

̈́ƭϵʻˤžʦķ�ǜІǿȉk-ŧά͆ȭϵʻ+ǧ̑ªɺʦķēːw

Ͽϫʡ·$ 

 

	

11 ą4 
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ŧ̹̕ǛΒʵǾǧǶȏ 

ù͕ŧ̹̕ǛΒʵǾǧE͜�ʧĦÉŚ̹̕�Ώ》ʳ+LȎϳξΪƙˡ̹̕�Ώŝǖƴο

ξσ+Ðłŧ̹̉̕ʄ#�ˍ̉ʄ#Ʈʦ̉ʄʵǾǧ+úLȎϳξΪƙˡʦķēːwϿϫ˲ʩ

�˵+ͲÇƐ˲ʩǰ�;ÑʀÒAʵʦķēːwϿϫ$2015 Ə+ù͕̹̕�Ώ;ÑǎǾǧʵ

ķ°ĿϵʻĄͥ¹ŭɅ¸ʛ�ʭϑ 505.72 OĊ+TɨÙˍ¹ǱƢϑ 1401.99 OĊ+¹ǱTɨÙ

ˊ 2.41 OĊ+¹ǱɩɨÙʞ 4790.29 Ċ$12 

ϪƚŹ̹̕�ΏĿ+ù͕ήõΘͮˡiAȓ̺̰ʦ�ĴϒD·͘ʵŀǾ̪ȵǛΒĴϒ+i

ϒ͔Ą�ʵȎƜǵÒĢ°Ŀ̺̰ʦ�\;ʵõŹ$ŋAĢ A<əǛΒĄ�ĴϒΙΪ 55%ʵ

ΒϒǛĈϿʰ#�qõʰ˩ʌɼ̰ʑϻĲ+©¹ŭɹ¨#ǯ ˩ǛΒϵʻǎĦĢTɨÙˍǱȁ

έ 200 OĊ$ù͕ǎǾǧƙͮʵ̫ųY͌ƃ͇-°̛ɥϕΞϵʻɊǮ̫ųYϐʬÒʞ�ǜŵǸ

�ʵÒʞ͕ΗΞ̃+8ϝ̞ͮ 14 ļÒʞξσ#600 ļʊɾē 61 ļɎɏ�Òʞ˞͕+ąȕɊǮ

ÒʞʵsƼȕϟ#ʬʀMǂʖʀͿȈöĤ#ǫĬ˩ȏžʂ˚$13 

Tɝąȕ+ù͕ήɊǮˍǱȁȵ[șƅĨʵõŹ+ǵ½iˍΒ\ĔͷϸϞ;ÑDϏʘʵˍ

ϒ͔;Ñ+Do;ĦĢϦƅĨƚŹʌɼõŹȳÉϵʻ#ĦĢ°ƅĨΰ͕ˍΒ\˲ʩēƚŹAĢ

ɉͰ̳ǅ¹Ǳϑϵʻ˩Ǹ�͔ȟȫÑ$14 

2.2 Ģšƚõϗ͕ʵʦķēːwȂˬ 	

Ģšƚõϗ͕ǆˡr 1994 Ə+ȚʼźAĢĢÑϩϻŨʵƚõƹȂˬƹϒ͔ȳȽ+E͜ξ

ΪƚŹAϜȭ�ΏTǛΒ˩ϒ͔;Ñ+DĢɦ̉ʄϏłAϜȭõŹ》ʳȫÑ$Ģƚ͕ŧ°Ǿǧ

Ĵˉͮȏ#Ĵˉ\;#ǾɄ\;#》ʳƹȍ«\;˩ϏʘϻĲõŹēĢšϏłϵʻ+iñɓǌ

ÛȀπ#Ǖ΋ƚõ˩ɦʬϻĲõŹ+ŧĿȫÑo;!Η½ï"+Ǿǧ!LƊLΞ"ƙͮ$ 

Ģƚ͕ʵΒ\͠ɗĦ 2015 ƏȯD 12.3 O_�^ɦƄ+ȚAĢȧłʵŧĿǛ͔ΒĄ�ϗ

͕#AϜȭ�Ώϗ͕ē�Êϗ͕+LȚȚ¤ʨȧłʵƚõƹϒ͔ȳȽ$Ģƚ͕ʻËĦAĢ°ħ

ȩ 40 š¾͕+ʆĿͮȩ 6 š·͘ļ+ȐRήǤȩĢƚϒ͔#ĢƚͰÊ#Ģϗ：ΑēAϲõŹ

ĴϒěšŐ¦Ă$ 

 

 

	

12 AĢΰ½ùϗ͕.̹̕�Ώ. http://www.eximbank.gov.cn/tm/Gcp/index_63.html. 

13 AĢΰ½ùϗ͕�ΰ¤ʨʬƷʦķ�ǜē̹̕õŹ,^ɦȓǝ+2016.6.29+
http://blog.sina.com.cn/s/blog_13d4156730102x6fu.html 

14 AĢΰ½ùϗ͕.̹̕�Ώ.http://www.eximbank.gov.cn/tm/Gcp/index_63.html 
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ʦķēːwȂˬ 

Ģšƚõϗ͕ȚAĢȧȔͮˡʦķēːwȂˬʵϗ͕JL$ȔĦ 2005 Ə+Ģƚ͕Ųͮˡ

P�ΏϵʻƲϷ�ʜɷƬ͠ŚƚŹʦķƥĖͱlʵ͜ɬ$15 2006 Ə+Ģƚ͕�DÐ£̨ĄĢ

¤ʨň˼̄̆ʵЂšAĢϒ͔ȳȽ+ǘͽĦ^ȵ#ÕžɅ¸#ʦķēô̲ΈȎϳφƮ¤ʨň˼

ʵÝϵîÂ$ąƏ+Ģƚ͕ήÐ£Pę̄ĄĢʦķ͠¿̟þǧ̑ϒ͔͕Òͥ¿+ƚōŰ͵þǧ

̑ϒ͔ŜΟ$16 ̳ 2007 ƏΘ+Ģƚ͕ɣƏÉŚDʦ�ñ̺̰¹Ǳž�Ȏɍ(+ξΪͿȈΏɚ

̊Ƚí̘Ј̦̰#Јɰɂ͕;ē͈ć\̰o;ʵΏɚ͠ɗ+ĸÐŧ̺̰¹ǱϏʘž˚ēϏʘɰ

ɂϡɵž˚ʵΏɚǾǧ$17 2014 Ə+Ģƚ͕ÉŚPD̹̕�Ώž�Ȏɍ(ēD̹̕�Ώ˲ʩ

Ƞ͕Îɷ(+ŧ¬ʦķēːwȂˬΰ͕PΰLɞŘĚ+ŪŧŞǌēϵʻʵʦķēːwϿϫͱz

Ž£ϵʻƚõ#ǰ�ŝǖ#Ώć˲ʩ˩�Ώ¤Ϊ˚18, 

- Ħϵʻ¸£ϣɢ+ЈƗªɺϵʻƙͮȎɍAŧɰɂϡɵ#�Ƙ#˙ɦ˩ϞϽʵ͢¶+

͜ɬϵʻƲϷΨÈʦ�¹Ǳ#ŗ¤ʬ\#̧;�Ƙϡǜ˩ȎϳʵθʭɅ¸《͜ɬ- 

- Ħϵʻŝǖϣɢ+̞ͮ“ʦķ͕D”�ʭͱ˽8ϵǨɅ+ŪʦķēːwϿϫ˲ʩ́£�

ʭͱ˽ēǰ�ͱŝʂ˚-ϔŧʦķēːwƥĖΤłʵ͕;ͮȩ“Ϗʘ͕;Şǌʵʦķē

ːwϿϫʌá”+�ʜʌáŝɃϵʻϿϫ-  

- ĦΏć˲ʩϣɢͮȩ�ΏϿϫʵΜΠϺʃôЁȳÉ+ŧϵʻŜȏΏćʵʦķϿϫΰ͕

ʸǴ+ŜȏEÒϺϡñS�ÒƷϿϫϺͤ˲ʩ-ŧʦķβɷβ͠《õʬϏłŗ¤Sȃ

ʵo;RͿΒ\Ίϑ˩˽+ŧƿ·?Ϗʵΰ͕ϨΏʼ̴�ɛΏɚ$ 

2015 Ə+Ģšƚõϗ͕õƆDªrÐơķ°^ɦƄΏɚϵʻ̹̕�Ώ˲ʩȩªž�ʵξ

（(#Dªr�Ŋ 2015 Ə̹̕�Ώʽªž�ʵ、͞(ēDªrĦĿɭΏɚĄąA͈Ŝ̹̕�

Ώȩª°ŢñçõBĿɭΒϒΏɚʦķTːwϿϫ˲ʩ͗�Ąą&ɌɁȉȰ($19P@ȉkŧ

̹̕�Ώ˲ʩž�ʵ͈Ŝ+ēĢϦĄ�ϵʻʵʦķːwϿϫ˲ʩΰ͕PΰLɞ͜ɬ+Ǹ½6ͭ

Țķ°^ɦƄΏɚϵʻήȚĢϦĄ�ĿɭΒϒΏɚϵʻ+ϊƓĦ�ΏĄą˯ͦ#ΏɚΒϒǾf

	

15 Banktrack, Friends of the Earth. China Development Bank's Overseas Investments: An Assessment of Environmental and 
Social Policies and Practices. 

16 ̯ƶψ,iƚõƹϒ͔ÓÍþǧ̑õŹ.D^ɦȓ

ǝ(.2016.10.21.http://www.cdb.com.cn/xwzx/mtjj/201610/t20161021_3726.html 

17 ȥϒß. Ģƚ͕ʆĿ̹̕�Ώ�ΰŀȎ©Ε. 2016.8.4. 
http://www.cdb.com.cn/xwzx/mtjj/201608/t20160805_3572.html 

18 áWЈ. ̹̕ϒ͔ʵ�͕̤——Ģšƚõϗ͕ĦʅɯʵŜΟTǲ˷. ʅɯĦ̃. 2016.9.1. 
http://biz.zjol.com.cn/system/2016/09/01/021284917.shtml 

19 DĢšƚõϗ͕ 2015 Əþǧ̑õŹǝď( 
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ñΏć˲ʩ˩ʦ̺φƮ̹̕�Ώ¤Ϊ˚˲ʩ#¤ϳϿϫ˲ʩēƀÇÙ˲ʩPîÂ+ͱz˲ʩϵ

ʻʵʦķēːwϿϫ$ 

ŧ̹̕ǛΒʵǾǧǶȏ 

Ģšƚõϗ͕E͜ξΪDɰɂϡɵ#þ²ʬ̰ʑ#̺̰ʦ�#ʧ·´;˩̹̕#�ˍ#Ʈ

ʦ̉ʄϻĲϵʻǸ��ΏǾǧʵȎƜ�ΰ̹̕ǛΒ$2011 ̴ 2015 Əϟ+Ģƚ͕Ħþ²ʬ̰ʑ

͕;˹ͥõȁΏɚ 3000 _�^ɦƄ+˹ͥǾǧķ°ȍ̰ʑϵʻΙΪ 1000 @$20 2013 Ə+Ģ

ƚ͕ÉŚDːw·m8ϵ͠¿(+ͮˡþǧ̑õŹɗİ+ǚʦķ�ǜ́£》ʳϏʘϻĲ+̵Í

rD̉ʄ#ːwēʦķʵþǧ̑õŹǸ�ϒ͔Ǿǧ$2015 Ə+Ģƚ͕õȁ̺̰ʦ�Ώɚ 1919

_�+ǋ̴ 2015 ƏƔ̹̕�ΏϵʻΏɚ�Ͼ 1.57 O_�$21 

ĦǵÒȎƜ4+Ģƚ͕E͜ξΪ͠¿�͕ʵȎƜ+；ȼðTȂƕ̉ʄːwõŹ͠¿̗É+

DĢš̹̕õŹ》ʳǸ�ϋŉ˵̎ƹ͔Β$ŋ 2015 Ə+Ģšž;ē�ƼÙωTĢšƚõϗ͕

̨ĄõƆDªrǵ̿ 2015-2016 Əž;̺̰T̹̕õŹϏʘϵʻʵξ（(+Ǩ½ŪϏʘǾǧž

;̺̰̺ɪǙȱȀπ#ȇő̰ȄǸÞ#Ϗʘ͕;o;ʌɼʬ\Ȁπ#ġƖēþ²ʬΒʑ̔ĄÆ

ʭ#̺̰ʦ�\;˩ϻĲϵʻ$ž�ω΅·̄̆ăʿ#̳ɵÛ#ʼΥƅǵ̿ʽªϵʻ+Ƥǆ

Dž;̺̰T̹̕õŹϏʘϵʻǵ̿ʻƣ($Ģƚ͕΅·ΰ͕ʢˡŝΏ+Dΰ£ʻƣʵϵʻǸ

�Ǜ͔Β˩̔Ąƹϒ͔ȫÑ$22 

ɝĿ+Ģƚ͕ή；ȼƚõȍİ̹̕ϒ͔\ĕ+Ħ̹̕�Êē̹̕!Ώ�Ĵ"˩Ãȍ͔Βɗ

ƜȎϳΘÈϻņ�ʭ$2015 Ə+Ģšƚõϗ͕i˨LǖƌÑʩSá~ʵΡnÐ£ȍǆˡʵA

Ģϒ͔œw̹̕ϒ͔8;ŎĐw+ƐTĢϦϒ͔¦Ă#žęϗ͕©ąʟņ˨LŬ̄ƚŹϒ͔\

ĕēȫÑÃȍʵʽª;Ͻˇ˜ž�$2016 Ə 3 Ȩ+Ģƚ͕Eǘõ͕¤ĢЂáϲϒ͔o;̹̕

�Ê+5 ȨEǘõ͕¤ĢЂá̹̕ɫ̑�Ê+7 ȨEǘõ͕¤ĢЂá̹̕ϒ͔ŀΧȳȽ�Ê$

2016 Ə 10 Ȩ+Ģƚ͕΅·EǘϘɟɮħϕϯĞȩϨ¦Ă!̹̕�ΏĴ̄Ą"AȭˑǮ+Ɛǟ

m̔Ą͔ΒàͿ^+ξΪ¤ϳȈĄ�Ê#Ģƚ͕AϜȭΏɚ#ĢƚõŹĴϒñĢƚϒ͔RźĴ

ϒ˩Βʑ+ŧϵʻΒϒȹʑ#άʭñ�ήΰ͕̎L˲ʩ$23 

 

	

20 ą4. 

21 ȥϒß. Ģƚ͕ʆĿ̹̕�Ώ�ΰŀȎ©Ε. 2016.8.4. 
http://www.cdb.com.cn/xwzx/mtjj/201608/t20160805_3572.html 

22 ž�ω#Ģšƚõϗ̨͕ĄõƆDªrǵ̿ 2015-2016 Əž;̺̰T̹̕õŹϏʘϵʻʵξ（(. AĢˍǱȁ[

ș̚. 2015.9.16.http://www.tanpaifang.com/zhengcefagui/2015/091647537.html 

23 ЈĢß.¤ĢЂá“̹̕+�ΏĴ̄Ą”AȭˑǮǆÏõ͕ Ģƚ͕ƚÃ“̹̕ϒ͔”ȫÑȍɗƜ. Dϒ͔ȕǝ(. 
http://www.financialnews.com.cn/yh/yw/201610/t20161026_106545.html 
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2.3	 Wʱϗ͕ēĢϦϒ͔¦ĂʵʦķēːwȂˬ 	

Wʱϗ͕TĢϦϒ͔¦ĂϊȚWʱϗ͕ϯĞRźȳȽ+¾ÇξΪǸ��ΏēƚŹǛ͔Βʀ

Ò+DŜʧW͕ϯĞ!iþǧ̑ȎƜÈ 2030 Ə̊ȷȼ˦΋ğ#�ΰ©ą˺̀"ʵ�Ē̥Ż͕

ă̳ʵ̧·+Ħ¤ʨƚõƹϵʻʵðTAąɈõǬˁϏ͜�ʭ$Wʱϗ͕ēĢϦϒ͔¦ĂȚϒ

͔ȳȽªɺʦķϞϽʵ�͕̤+¬ʦķːwȂˬēɅ¸D¬eϒ͔ȳȽǸ�Pþ��ϓʵ̼

�+Ħ¤ʨϒ͔ȳȽA\ʬPʋαƥĖ$ 

Wʱϗ͕ʵʦķēːwȂˬ 


/ W˾ -	 Ə·+ʦķϞϽƚōΰ£ĢϦɵʩͪ˚+Wʱϗ͕ŧʦķēːwͪϽʵªɺL

ōrɝȕ$
/,/ Ə+W͕mĒP˨L~ʦķϞϽϸϞ+
/-	 Ə+W͕ʦķ�ǜÎ¦şǆˡ$


/.
 ƏDªrWʱϗ͕ž�ʦķȎϳʵǽ�Ǐ±ͻȘ(
(

õƆ+ŧϵʻʦķēːwƥĖʵªɺ

ƚōŽ£W͕ǽ�ʂ˚$
/.- Ə+W͕ЂɘĦǽ�Ǩh 
�		 Aŧʦķͱlΰ͕P͠Ś$ɝ

ć+W͕ƚōÉŚL˵Àͱl#˲ʩϵʻʦķēːwƥĖʵǽ�Ǩh+Ɛǧ̑ŧ¬ΰ͕ȣȍē

�ͦ$�


//- Ə+W͕Ǹ½Pʦķēːw�ϮȂˬʵɖƵ+ȚϡǴϵʻ6̸ʦķēːwƥĖʵϏ

͜͠Ś$�ϮȂˬʮ;ÑȂˬ)34*ēW͕˚ƒ)04*̄ǆ+¬A;ÑȂˬŧϵʻϰ͜ʒΛʵ

ʦķēːw͜ɬΰ͕P͠Ś-W͕˚ƒÂ͠ŚPĦϵʻŝǖ#¸Ľ#ͱz#Ǔ͕ʵΪ˚Aiñ

ϵʻ̊ȷćƓόöʵʽƓǶȏ+Dϗ͕ž�^ĐǸ�ǨŨ$�ϮȂˬØǦ � ϵʦķȂˬ#) ϵ

ːwȂˬē ( ϵɷƬȂˬ+θʭrW͕ʵǛΒΏɚϵʻ#õŹȂˬΏɚϵʻ)142�*ē̊ɀŨ

Ĉϵʻ 489�5�$
(�
��ϮȂˬ̳ 
//- ƏΘ6ȋõŹ+ɶʭ̴a$Ħăϵ�ϮȂˬA+34%04�


�	
 ʦķͱlȚϡǴϵʻʦķēːwƥĖʵ̀ϻƹȉk$�ɚȎʵʦķž�6`ϰ͜ʒΛϵ

ʻǎĦĢʵɷƬɷ͜͠ɬ+ήƲϷ�ʜ 34�
�	
 ƚŹʦķͱlž�$34%04�
�	
 T¬e / ϵ

�ϮȂˬLΘ+DʦķēƠÖ^̡Ǹ��ǜ+Ŵϑ¹ŬW͕ΒÓϵʻʵ6̸ƥĖ�)͘ (�
*�

͘ 2-2 Wʱϗ͕ʵ�ϮȂˬ26 

Ȃˬ˴Ç ȂˬĆ˘ Ȃˬ˰b 

ʦķ OP/BP 4.01 W͕ξΪ OP/BP 4.01 ʵǓ͕ˋͧǎǾǧϵʻʵʔĦʦķēːw

ƥĖ+Țĉϰ͜όʭ¬Ŕ�ϮȂˬ)ŋϲ̳ǅ˙ɦȂˬ*+Ɛ

Ǹ½̖͢ƥĖʵǶȏ$�ʜʦķēːwƥĖʵłŬ+ϵʻ͙¾

	

24 Operational Manual Statement on Environmental Aspects of World Bank Work. 1984.  

25 The World Bank’s Safeguard Policies, Proposed Review and Update, Approach Paper. 2012.10.10. 

26 Safeguard Policies. Website of the World Bank;“LƊLΞ”T̹̕ϒ͔˵Àǝď,ÛĲƚõȳȽʦķTːw˲ʩɌ

ɁĢϦ̉Іˇ˜$Wʱ̳ʚĴϒw. 2015.11. 
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ʦķͱl27 D A#B#C#FI ě˴$�ɚ^ϰ͜�ʜϵʻǎĦĢʵʦķȂˬ

iñ OP4.01 ʵ͜ɬΰ͕ʦķͱl+ØǦƚŹʦķƥĖͱl#¾

ȾȦ·Ȏɍ#ÉŚʦķ˲ʩͥ¿#ŧźr A#B ˴ʵϵʻʵʦ

ķƥĖΰ͕¦tĔͷ#¦ƚʽª�Ƽ˩$ 

OP/BP 4.04 

̳ʚɆƼħ	

�ʜ OP/BP 4.04+W͕6wΒÓƝΘ!ªϛ̳ʚɆƼħ"28Ϗł

΢ø《ηÙʵϵʻ$W͕þiΒÓŧ̳ʚɆƼħπǆϏł΢ø

《ǭŠʵϵʻ+}ËǸȚɴȩ¬eȦ·Ȏɍ+Ɛȩ̔Ą¾ȾͰ

ȘϵʻʵʔĦȄʷΛiƟ͗ʦķǆȰ$ 

OP/BP 4.09 

ʴ͒Š˲ʩ	

OP/BP 4.09 ʵʻɅȚǵ͕ʬʞ《ʦķɵʩʵʴ͒Š˲ʩȎɷ+

¹ŭĄǆÙœ´́ʵ�ʭ$ϪǾǧξΪʬʞɵʩ˩̔ĄȎɷΰ

͕ʴ͒Š˲ʩĿ+OP/BP 4.09 ήŧW͕͔Βϵʻʵ´́ιǥē

�ʭɅ¸ΰ͕P͠Ś+͜ɬm�ʮW͕͔ΒόΌʵ´́ϊƲϷ

ǩʜW͕ͧþʵĢϦɅ¸ΰ͕Éπ#Ø͚#Ǻά#�͐#ļʩ

ēǽ�$ 

OP/BP 4.36 

ɔȿ	

OP/BP 4.36 ʵʻɅȚƋÓ�ɚȎiþǧ̑ʵȎƜÆʭɔȿ+Ɛ

ŧϏ͜ɔȿΒʑǸ��ǜ$�ʜȂˬ͜ɬ+W͕6wΒÓƝΘ

ªϛ̳ʚɆƼϏł΢øēηÙʵϵʻ+ØǦʈñªϛȿÛēª

ϛ̳ʚɆƼħʵę;ˆr$þḯƭǾǧʵȿ;ϵʻϰ͜ʒΛ

iRȸk,ϵʻǎʈñʵȿÛ6ȚªϛɆƼħ+ɴȩ¬eȦ·

Ȏɍ+όʭPƽƢʵƥĖ̖͢Ƕȏ+ƐξΪ̔Ą¾Ⱦțˏϵʻ

ʵȄʷ̮ΪǆȰ$ 

OP/BP 4.37 

łĮŗ¤	

OP/BP 4.37 ͠ŚPȍƙłĮϵʻēʈñƂƙ#ĦƙłĮʵϵʻ

ϰ͜φƮʵŗ¤Ƕȏ+i�Ͱ�ɚȎĦłĮʵȈ@ũĒȭϟĩ

όöθƢǶȏƐǸ�ΛŁΒʑˋ�łĮŗ¤$ȂˬơͿʢˡĢ

Ϧ8š̄ĦłĮ×ʃ#ͮͥ#ȏžñÄŝȎϳʵ�ʭ+ƐǨ½

ŋɀƿƤϰ͜+W͕ž�^ĐƓŲ�ͰłĮŗ¤TϵʻǎĦĢ

ŹƚȂˬŧͶ+iĸơ<σĢʵ˲ʩ̰Í$29 

ːw OP/BP 4.11 

ʞΊȉÙΒʑ	

OP/BP 4.11 ʵʻɅȚǵÒŧʞΊȉÙΒʑʵ�ǜ+Ŵϑχ¡《

¹ŬW͕ΒÓϵʻŧë“τε#ʢLȑTʵ̳ʚȝ͟˩ʞΊȉ

ÙΒʑʵ，ī$�ʜȂˬ͜ɬ+W͕Ūǡ̍ΒÓț͉，īʞΊ

	

27 ʦķͱlʵ°ŢØǦ,̳ʚʦķ)łɧ#ɪ#Ĥħ*+^˴ŗ¤ē�Ƙ+ːw)ϲ̳ǅƹ˙ɦ#î͉ɦ#ȉÙ

τ\*+iñΝĢʱ#¤ʨʦķϞϽ$ 

28 W͕Śfʵªϛ̳ʚɆƼħØǦ,ʧŒ《Ϻͥʵ�ǜÛ+x̎ːÛͧDƓ͸�ǜʵÛĲ+ŧr4δÛĲʵŒ̑

̴ªϏ͜ʵħÛ+W͕《¬ŔȳȽˋͧʵ­ȩΤЈ�ǜl�ʵÛĲ$ 

29ϧɫȗ+đ õ+ʥȜ̶.Wʱϗ͕ OP4.37 ȸłĮŗ¤ȂˬAʵłĮŗ¤ͱz. łĮTŗ¤[J]. 2013.5. 
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ȉÙΒʑʵϵʻ+̻ΒÓʵϵʻʈñʞΊȉÙΒʑ+ÂƓƢŧ

¬Ǹ��ǜēȀĚ$ 

OP/BP 4.12 

ϲ̳ǅƹ˙ɦ	

ĝʈñǺΩ《ĝŅïĤħ#ǍŸ《ǿ£ȹʑ̥πǆϲ̳ǅƹ˙

ɦʵϵʻϰ͜φƮ OP/BP 4.12$͸Ȃˬ͜ɬϵʻŴϑχ¡《¹

ŭϲ̳ǅƹ˙ɦ$ŋɀ½ʧ6þχ¡ʵƿ·+�ɚȎƓƋÓ͙

Ω˙ʵŷɦȀĚ¬ʬͥēʬʀɪƎ+̴ŭƓĜľÈǺΩËɪ

Ǝ$ 

OP/BP 4.20 

î͉ɦ 

�ʜ OP/BP 4.20+W͕ǎǾǧʵϵʻƓƊȹθśrî�ɦȉÙ

ʵːwē̉ʄȄʷ+χ¡《Ŵϑʇ¹ŧî�ɦʵ6ÆƥĖ$ŋ

ɀϵʻÛȩî�ɦ+《̤ȩî͉ɦTϵʻÛŒĦ�ϥª˵+�

ɚȎϰ͜ƚŹϵʻːwƥĖͱl+Ħϵʻ¸ĽēŜȏʵɣ@ϣ

ɢ+ϊϰ͜iθśî�ɦȉÙʵȎƜǸ�ǎȩʵʽª�Ƽ$û

ȩĦ�ɚȎƚŹ̳ʮʵ#SËʵē（ƿʵ¦tĔͷ+Ɛƨƭ÷

ƥĖî�ɦːÛŧϵʻʵƑɸǾǧć+W͕ḭ̌Ǹ�ϵʻ͔

Β$ϵʻϰ͜Ĉυ÷ǭŅʵî͉ɦǸ�Γ�$ 

ɷƬ OP/BP 7.50 

ĢϦɪσϵʻ	

OP/BP 7.50 ʵʻɅȚχ¡ĝĢϦɪσϵʻƝõŧɶżăĢʵʦ

ķēːwǭŠ+iñʮɝ\ʬʵĢϦϞϽ$ȂˬŧW͕ē�ɚ

ĢƓƢόöʵ+TɶżăĢɳξȳÉΰ͕P͠Ś$ 

OP/BP 7.60 

oͪħÛϵʻ 

OP/BP 7.60 ͠ŚûȩĦoͪħÛʽªȎɴȩƛͪ+《Ħʠɡƿ

·R+W͕ḭ̌ǾǧoͪħÛϵʻ$Ȃˬŧ�ͬǾǧϵʻʵʠ

ɡƿ·ΰ͕PȘˋ͠Ś$ 

W͕ŧ�Ƽ¦ƚʵͧąēϏ͡ŧ�ϮȂˬʵǓ͕ΘÈPϏ͜�ʭ$W͕ͧD+�Ƽ¦ƚȚ

¦tðTʸ˂#�ϮϵʻκȘƗʵËǸ+6`ȩÓrõʧþ̰½ʧʵϞϽ+ήþiƊȹȣÐ¤

ϳʵ͢¶Ȏɍ+ŧÐơ̸Ŋɵʩ#ȀĚά͆Ȅɀ+Ŝʧ¹΋ʻɅΘÈªϛ�ʭ$1994 ƏW͕

ÉŚPЂ@�Ƽ¦ƚȂˬ+ƐĦɝĴˉ4r 2002 Əē 2010 Əΰ͕Pȣȍ+6ȋǔł�Ƽ¦ƚ

̼Ġ+iǸЈW͕;Ñʵƚȁƹ#κȘƹēϞ·ƹ$ 

�ʜ 2010 ƏÉͦʵDWʱϗ͕�Ƽ̈́öȂˬ(+û͜ɴȩÀ£Ȃˬ�Ŀʌáʵ�Ƽ+W

͕ϊŪΰ͕¦ƚ$¦ƚʵ�ƼØǦ}6Ϩr30,W͕ʵ;ÑȂˬēϗ͕˚ƒ-ǣͪΰ͕ΒÓϵ

ʻʵ!ϵʻ�Ƽȉk)PID*"-̈́ƭΒÓϵʻʵ!ϵʻͱzȉk)PAD*"-�ʜ

OP/BP4.01 ϰ͜¦ƚi�÷ϵʻƥĖ̡�ēƢħϲȂƕ̄̆ɃϠʵʦķͱlǝď-�ʜ

OP/BP4.12 ē OP/BP4.20 ͜ɬ�ɚ^Ǹ[ʵ˙ɦȎɍēî͉ɦõŹͥ¿-ȩªϵʻƚõēŜȏ

ȭϟʵϏł¶ˬ�Ƽ+ØǦϵʻɖƵͱŝw#ϵʻʸ˂ɒɃēAȭϵʻɒɃʵʽª¶ˬ�Ƽ-

	

30 DWʱϗ͕�Ƽ¦ƚȂˬ(. 2002.6; Wʱϗ͕ǔł�Ƽ¦ƚ̼Ġ. Wʱϗ͕̚

ˢ.http://www.shihang.org/zh/news/feature/2010/07/01/world-bank-broadens-public-access-to-information 
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ϵʻŘǆćʵ!ϵʻǓ͕Řǆǝď)ICR*"-iñͱzωϝϔŧιAϵʻ̗Éʵ!ϵʻǓ͕

ͱlǝď)PPARs*" ē!ƥĖͱlǝď)IERs*"$ 

W͕ʵ¦ƚ�ƼþidW͕̚ˢiñ~rWʱăħʵ 100 ŀ@¦©�ƼAƱɃǗ$ŧr̚

ˢ4ȑɷɃÈʵ�Ƽ+¦tþid̚4μ[�Ƽʯͼ+W͕ŪĦX@ž�ȓ°ˋͧǿÈʯͼƐ

Ħɜƌƿ·RǸ�¤ϳ˫ľ+《ɊǮɃͷʵľȴ˚ƗĦ 20 @ž�ȓ°ξ（ʯͼʵļʩʡ·$
31ŋɀʯͼ̤ͧDW͕ǡ̍Ĉ¬Ǹ�ʜȂˬ͜ɬƓ͸¦ƚʵ�Ƽ+þiǸ½4ͳ+iˋ�¬（

ƿȵʵŜʧ$ 

ϬˁW͕;Ñē�ɚĢƿ·6ȋøÙ+˓^ωϝȓʷϏ͜+^jŧ¤ʨ¦©Βʑʵl�ē

̱ƠƹʵͧͲ6ȋǸЈ+W͕r 2012 ƏČÒPŧʦķēːw�ϮȂˬʵŝͪ#�ͦž�$ɝ

ɘŝͪē�ͦiɉƱ�ϮȂˬDĴˉ+ƈȬξΪP͢�ɚȎϰɬ+ƑɸƨͷÆʷʽªȎ、͞ʵ

ȎƜƙˡØǦîÂ#Ȃˬ#˚ƒēǨŨʵȈĄƹʦķēːw�ϮɌɁ+iǵÒ�ɚĢTþǧ̑

õŹʽªʵÉƗƙͮ+ǸЈW͕ʵΒÓȄʤ$ 

2016 Ə 8 Ȩ+ȍÉͦʵDʦķTːw�ϮȂˬɌɁ(̈́ƭW͕Ǔ͕͋Swʵǖ¸$D�

ϮɌɁ(Ɲ£PŧÕžēž�ȸkʵ¤ϳ�ǜ#ϲɠ͡ƹƺ�îÂ#ϔŧσΞŗ¤#ƓƸĖƓ

ē¹ʗʵːÛ�ƘTŗ¤Ƕȏ+ƐŧW͕ē�ɚȎĦʦķēːw�ϮȎϳʵ·mΰ͕PȣDʌ

ȞʵÛ¾+͜ɬÆʷʽªȎðTÈϵʻ¤Ϊ˚A$W͕ͥ¿ʭ 12-18 @ȨʵȕϟŘǆŜȏD�

ϮɌɁ(ʵ¸Ľž�+ØǦŧW͕Đžē�ɚȎƚŹʽªĳͩ$D�ϮɌɁ(Ϻͥr 2018 Ə

ɜƜŜȏ$ʧȩʵ�ϮȂˬŪTȍʵ�ϮɌɁƎ͕�ʭ 7 Əſ”+ʭrȍɌɁɜƜŜȏËǖ¸

ʵϵʻ$32 

ĢϦϒ͔¦ĂʵʦķēːwȂˬ 

ĢϦϒ͔¦ĂŲ¬ªr˓͆ƅĨʵǛΒʀÒÉŚP?ɋʵʦķēːwȂˬTɅ¸+Ɛŧ¬

ΰ͕ǧ̑ʵͱzēȣȍ$ʻËĢϦϒ͔¦Ă�ʭʵȚ 2012 ƏȣȍõƆʵʦķēːwȂˬTɅ

¸+ʮDĢϦϒ͔¦Ăʦķēːwþǧ̑ƹȂˬ(#DĢϦϒ͔¦Ăʦķēːwþǧ̑ƹ̐Ȅ

Ʌ¸(ēDĢϦϒ͔¦Ă�Ƽ�ʭȂˬ(Ƚǆ$ 

¬A+DĢϦϒ͔¦Ăʦķēːwþǧ̑ƹȂˬ(ȚĢϦϒ͔¦ĂªrǎǾǧϵʻʵʦķ

ēːw˲ʩƺ�Ȃˬ$Dþǧ̑ƹȂˬ(ȘˋǨ½+ĢϦϒ͔¦ĂŪĴr!6èŠ"^˴《ʦ

ķ#ĸơ˓͆ωϝά͆ñ¬ǎĦƅĨʵþǧ̑ƹƐöƭ；ȼõŹǆɀʵʻʵ+ƚŹ¬ǛΒēĔ

	

31 Wʱϗ͕ǔł�Ƽ¦ƚ̼Ġ. Wʱϗ͕̚ˢ.http://www.shihang.org/zh/news/feature/2010/07/01/world-bank-
broadens-public-access-to-information 

32 Fact Sheet The World Bank’s New Environmental and Social Framework. The World Bank. 2016.8.4. 
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ͷȫÑ$Dþǧ̑Ȃˬ(ŧD̐ȄɅ¸(ēD�Ƽ�ʭȂˬ(ʵ�ʭē͜ɬΰ͕Pb̈+Ɛŧ

ĢϦϒ͔¦Ăʵʦķēːw̧·T·mΰ͕P͠Ś$33 

D̐ȄɅ¸(ȚĢϦϒ͔¦ĂϔŧŞǌʵʦķēːw͜ɬ+ŧʦķēːwϿϫTƥĖʵͱ

zē˲ʩ+ŧÕžēž�ȸk+ΒʑȄʤēɰɂϡɵ+ːÛ�Ƙ#ŗ¤ēɵŗ+Ĥħƨʭēϲ

̳ǅΩ˙+ʬʞŀɈƹ�ǜēʬʞ̳ʚΒʑʵþǧ̑˲ʩ+Ĥ͉ŷɦ+ȉÙτ\˩¥@Ȏϳʵ

ʽªɅ¸�½P­�͠Ś$ŧrʼǳǛΒϵʻ)ØǦξΪϒ͔AbȳȽǸ�ʵϵʻēo;͔

Β*+ŞǌƲϷόʭD̐ȄɅ¸(ȹ˲ʩǛΒϵʻʵʦķ#ːwϿϫēƥĖ+ƐφŖϵʻǎĦ

ĢʵʽªɷƬɷ͠+ØǦ<σĢǎɉ¸ʵʽªĢϦɷ͠Ś$34  

ĢϦϒ͔¦ĂŪŲǣǛΒʵϵʻƚŹʦķēːwƥĖŴ̧ͿɃ+ûĈ̰ŁĦĄʩȕϟ°Ϻ

ȭ̰ŁΨÈD̐ȄɅ¸(͜ɬʵǛΒʀÒǸ�ΒϒǾǧ$ĢϦϒ͔¦ĂήŪàÓŞǌͲÇȀĚ

ːwēʦķ̐Ȅʵȳw+�ʜD̐ȄɅ¸(ÉŚǶȏϡǴʦķēːwƥĖ$ŋĢϦϒ͔¦Ă̗

ÉPDǨŨǏ±(ēDϒ͔AbȳȽ͢ύǏ±(+iDŞǌǓ͕D̐ȄɅ¸(Ǹ�ǨŨ$ĦǛ

ΒϵʻʵȈ@đȭ°+ĢϦϒ͔¦ĂϊŪŧŞǌʵːwēʦķ̐Ȅΰ͕ʸʃ$Ħŧ­�ϵʻʵ

ͱzΪ˚A+ĢϦϒ͔¦Ă�ʜǙȱð̣ȉkDʦķ#�Ƙēŗ¤Ǩâ(AǎÀ½ʵL̷ƹē

͕;̸ŊĢϦŜΟΰ͕+ŋɀϵʻǎĦĢʵɷ͠TDʦķ#�Ƙēŗ¤Ǩâ(AǎǷδʵ̐Ȅ

ɪƎē͖ϑɅ¸6L̵+ÂƓιǥ¬AΤD?ɋʵɅ¸Ǔ͕$35 

D�Ƽ�ʭȂˬ(AÀȩĢϦϒ͔¦ĂʵκȘƗǘͽ+ƐŧƓ�D�͕SϵQi¦ƚʵ�

Ƽ+《̉ʮͼɬĈ¦tǸ��Ƽʵ̼Ġΰ͕P͠Ś$�ʜD�Ƽ�ʭȂˬ(ʵ͠Ś+ĢϦϒ͔

¦ĂŪǸ�ȳȽ�ƼēǎǛΒēǾǧʵĔͷȫÑʵĔͷϵʻŶϳʵ�Ƽ+i�Şǌ#Ą�v{

ēÆʷʽªȎ)ØǦ÷ƥĖʵːÛ*iñ¬eʽªʵ¦t̰ŁȣŊħP͢ĢϦϒ͔¦Ăʵά͆

ʀÒ#õŹǆɀēØǦίZʀÒʵ¬ŔƥĖ$ŧɣLϵǣͪʵǛΒ+ĢϦϒ͔¦ĂϊwǞϱL

nǛΒ�Ƽǻ͜+b̈ϵʻēǛΒ¦ĂĴȰƿ·+iñϵʻʦķēːwƥĖ˩$ŧrþ̰ŒĦ

Ϗł6Æʦķ《ːwϿϫē/《ƥĖʵϵʻ《ǛΒ+ĢϦϒ͔¦ĂŪŴϑĦϵʻŝɉƚōJË

¦ƆŞǌ̗³ʵʦķēːwƥĖͱz̾ɍ$36 

ϰ͜Ǩ½ʵȚ+ĢϦϒ͔¦ĂʵʦķēːwȂˬŧϒ͔;ʵʦķēːwɅ¸\ʬPʋαʵ

ƥĖ+Ɛ̈́ƭP˓͆ωϝʵƑɸͧþ$ĢϦϒ͔¦Ă6`͜ɬ÷¬ǾǧʵʼǳǛΒϵʻφŖ

D̐ȄɅ¸(+ή͜ɬT¬Ą�ʵϒ͔AbȳȽϰ͜ƚõƐά͕T¬ǛΒ̄ĄēȮȹ̉͆ʀÒ

AʵʦķēːwϿϫɪƎʽ˘ʵʦķēːw˲ʩ˵̎$͸ʦķēːw˲ʩ˵̎ϰ͜˧ĄD̐Ȅ

Ʌ¸ 1 ʦķēːwϿϫTƥĖʵͱzē˲ʩ(ʵʽª͜ɬ$ǋ̴ 2016 ƏƔ+Ƃȩ~r 35 @

	

33	 ĢϦϒ͔¦Ă.	 DĢϦϒ͔¦Ăʦķēːwþǧ̑ƹȂˬ(. 2012.1.1.	

34 ĢϦϒ͔¦Ă.DĢϦϒ͔¦Ăʦķēːwþǧ̑ƹ̐ȄɅ¸(. 2012.1.1. 	

35 ą4. 

36 ĢϦϒ͔¦Ă. DĢϦϒ͔¦Ă�Ƽ�ʭȂˬ(. 2012.1.1. 
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Ģšʵ 85 šϒ͔ȳȽόʭĴrDĢϦϒ͔¦Ăʦķēːwþǧ̑ƹ̐ȄɅ¸(ÉŚʵDΖσ

îÂ(ȹͱzē˲ʩϵʻ͔ΒAʵʦķēːwƥĖTϿϫ$Wʱϗ͕ĦȍÉͦʵDʦķTːw

�ϮȂˬɌɁ(A+ʭ 10 ϵʦķēːwɅ¸Ȧ·P 10 ϵ�ϮȂˬ+¬A˨ 1 ̴ 8 ϵʦķēː

wɅ¸+LόʭPD̐ȄɅ¸(ʵɌɁ$ 

Wʱϗ͕ēĢϦϒ͔¦Ăŧ̹̕ǛΒʵǾǧǶȏ 

Wʱϗ͕ēĢϦϒ͔¦ĂLȎϳξΪ6ȋŘĚʦķēːwȂˬȹϡǴǛΒʀÒʵ6̸ʦķ

ēːwƥĖ+LȎϳξΪõ͕̹̕�Ê#Ǿǧʦķ̳ʚΒʑ˲ʩϻĲΏɚ˩ȎƜǾǧ̹̕Ǜ

Β$ 

2016 Ə+ĢϦľ«ƚõϗ͕õȁʦķē̳ʚΒʑ˲ʩϻĲΏɚ 37.5 _̠�+ĢϦƚõà

wõȁʦķē̳ʚΒʑ˲ʩϻĲΏɚ 11.2 _̠�+¾ÇãƢƏ>šȳȽȍĸΏɚƺϾʵ

12.6%ē 7.7%$37 Ħ̹̕�ÊϻĲ+ĢϦľ«ƚõϗ͕Țȧłʵõ͕̤+̳ 2008 Əiȹ©õ

͕̹̕�Ê 125 ȭ+ˮϯΒϒ˼ 90 _̠�$38 ǎˮϯʵΒϒE͜ʭrɧ�øÙθƓē¹̖ϵ

ʻ+ŋŃϢ̰ēϿ̰#̹̕ƙ˪#þǧ̑ʵɔȿ̉͆˩$39 ĢϦϒ͔¦ĂÂr 2010 ƏČÒP

̹̕�Êͥ¿+ƐĦ 2010 ̴ 2016 Əϟõ͕̹̕�Ê 57 _̠�40+E͜D̰Ȅ#þ²ʬ̰

ʑ#ΒʑȄʤȀĚ#ʌɼʬ\ēþǧ̑ȿ;ϵʻˮΒ$41 

2.4	 ȓȰĢϦàÍϗ͕ʵʦķēːwȂˬ 	

�DȓȰʵȂˬƹϗ͕+ĢϦàÍϗ͕；ȼƚŹʆĿ;Ñ+ðTȓȰo;ĦʆĿʵǛΒϵ

ʻ+©ƚͮPȍÐį#yȆ#̂˼#Ú]#Ȥ΂#ЄųǠ#Ĺ͛ėı˩ 16 šʆĿЅĦĐSÑ

ǎ$42έƏȹ+ĢϦàÍϗ͕ŧʦķ�ǜϻĲʵͪϽȓʷϏ͡+ðʜW͕ēĢϦϗ͕ÉŚP̳

ƁʵʦķēːwȂˬ+Ɛ9λʍǚʦķ�ǜϻĲʵʆĿǛΒ�DϏʘ͔ΒϻĲ$ǋ̴ 2015 Ə

3 Ȩ+ĢϦàÍϗ͕ǤȩΒȰϒ 135.1 _̠�+Ώɚē̪ȵǛΒ�Ͼ 1427.07 _̠�+ǟ��

Ͼ 249.8 _̠�+Ώɚ#̪ȵǛΒñǟ�ǘͽΒϒAȩ 64%ʭrǾǧ#̒ǧƐǸЈȓȰ\;ʵ

	

37 Wʱϗ͕ 2016 ƏƗǝď. 

38 Wʱϗ͕. Wʱϗ͕ϯĞ 2016 ΆƏΏɚϾ˟， 610 _̠�. 2016.7.13. 

39 The World Bank Green Bond Fact Sheet.2015.7. 
http://treasury.worldbank.org/cmd/pdf/WorldBank_GreenBondFactsheet.pdf 

40 ĢϦϒ͔¦Ă̚ˢ. ĢϦϒ͔¦Ă̹̕�Êɖδ-Wʱϗ͕. Wʱϗ͕ϯĞ 2016 ΆƏΏɚϾ˟， 610 _̠�. 
2016.7.13. 

41 IFC Green Bond Impact Report 2015.  

42 ą4. 
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ĢϦˣoÍ+33%ʭr�ΰȓȰĦʆĿϏ͜Βʑʵƚõē̈́ö+3%ʭr�ΰϡɛ¤ʨøȡ˩

i�ǜʦķDʻʵʵʆĿ;ÑƚŹ$43 

ʦķēːwȂˬ 

ĢϦàÍϗ͕ȥ̉ĝDǎǾǧʵϵʻʵ΅ϳʦķēːwƥĖЀ÷ǖͱ+ŋĦ 20 W˾ 90 Ə

·�ƙʵçƗų͛Y Kotopanjan łĮ#ɻĢ Samut Prakarn Ɩɪļʩž˚˩$˜¬îĝ+Țĝ

DĢϦàÍϗ͕ĦǾǧõŹAĢšǛΒϵʻȕ̙KʌȞʵ¶ˬͱzɅ¸#�ƼǞϱÉƗ#ȩȄ

ʵϵʻʸʃʸ˂ȳÉēŧϞϽϵʻʵ˻ϚȳÉ$ͧͲÈϗ͕͜ɬŧϵʻǎĦĢʦķēːwȎϳ

ʵϏ͜ƥĖ+ĢϦàÍϗ͕Ħ 2003 ƏõƆPDªrˋͧ�ǜʦķēːwʵĢϦàÍϗ͕Ũ

Â(44)iR˰˘DʦķŨÂ(*+ȹƓŧ4δϞϽ$ 

DʦķŨÂ(ŧĢϦàÍϗ͕ǎǾǧϵʻʵʦķēːwƥĖÅȋɅ¸#ϵʻƓƢʒΛʵʦ

ķēːw͜ɬ+iñʽƓʵϗ͕ǽ�˚ƒΰ͕P͠Ś+͜ɬǎǾǧϵʻφƮ�ǜʦķēːwʵ

ʻʵŹ;Ñ$2009 Ə 7 Ȩ+ĢϦàÍϗ͕ŧDʦķŨÂ(ΰ͕�ͦ+ǔł�Ƽ¦ƚʵ̼Ġ#

ȘˋʭrÅȋϵʻʦķēːwƥĖʵĢϦɅ¸+ƐŧʬƷ˵̎�ǜ#ŧϲ̳ǅƹΩ˙ēî͉ɦ

Ȏϳʵ°Ţΰ͕Pǔ�$2013 ̴ 2014 Əϟ+ĢϦàÍϗ͕²ɘŧDʦķŨÂ(ΰ͕ŝͪ+ʧ

͕DʦķŨÂ(ð̣Pȹ̳ NGO ·͘#͕;ēȂƕωϝ˩ÆʷʽªȎʵ、͞+̳ 2015 Ə 1

ȨɜƜŜȏ$ 

DʦķŨÂ(ơͿĢϦàÍϗ͕ĦˋͧϵʻόöƽƢʦķēːw�ǜǶȏʵΪ˚A+ƓϏ

͡T<σĢʽªȂƕωϝ#�ɚȎ#ϵʻǾǧ̤ʵɳξŧͶ+÷ϵʻƥĖʵƢħŷɦēϲȂƕ

ȳȽʵðT+ƐơͿίLΪ˚ʵκȘƗ$�ʜDʦķŨÂ(ʵ͜ɬ+ĢϦàÍϗ͕Ħ¶ŚȚĉ

ǾǧϵʻJË+�ɊǮϵʻʦķƥĖ˚ƗʵłŬ+Ūϵʻ¾D A#B#C#ē FI ě˴+²�ʜ

ă˴Çϵʻʵʦķēːw͜ɬƚŹʦķͱz+ˋͧϵʻȚĉόöPƽƢʵ΅ϳƥĖϡǴǶȏ

)͘ 2-5*$ 

 

 

 

 

	

43
ĢϦàÍϗ͕. ĢϦàÍϗ͕ʵ�ʭŢ̰. https://www.jbic.go.jp/wp-content/uploads/page/2013/08/43936/jbic-

brochure-chinese.pdf.	

44 Japan Bank for International Cooperation. Japan Bank for International Cooperation Guidelines for Confirmation of 
Environmental and Social Considerations. 2003.10. 
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͘2-5 ϵʻʦķ¾˴ñʦķͱz͜ɬ45 

 

˴Ç Śf ͱz͜ɬ 

A˴ 
þ̰ŧʦķπǆϏł6̸ƥ

Ėʵϵʻ 

ĢϦàÍϗ͕ŪŧϵʻʵʔĦ΅ϳʦķːwƥĖ+

iñƓƢόöʵƥĖϡǴǶȏΰ͕ͱz$ͱzŪĴ

r�ɚȎƓǸ�ʵiRȶȊΰ͕,ϵʻʦķƥĖͱ

l)EIA*ǝďēȂƕʵʦķ¸ͬȉk-Ūπǆł͠

ɗϲ̳ǅƹ˙ɦēŧî͉ɦƊȹƥĖʵϵʻʵ˙ɦ

ͥ¿#˙ɦʬͥĜľͥ¿ēî͉ɦͥ¿$ 

B˴ 
ŧʦķȩ6̸ƥĖ+}ɤ.

˴ϵʻƥĖŬʵϵʻ 

ĢϦàÍϗ͕ŪŧϵʻʵʔĦ΅ϳʦķːwƥĖ+

iñƓƢόöʵƥĖϡǴǶȏΰ͕ͱz$ͱzTA˴

ϵʻʽ|+}̼ĠʽŧΤˠ$ŋɀϵʻȩEIAǝďē

Ȃƕʦķ¸ͬȉk+þiǸ�̋ĢϦàÍϗ͕�D

ð̣+}6ƲϷ$ 

C˴ 
ŧʦķȩƫΣƯʵƥĖ《Ř

¤ɴȩ6̸ƥĖʵϵʻ 
ȑϰΰ͕ʦķͱz$ 

FI˴ 

ĢϦàÍϗ͕ǖ¸ϵʻǛΒ

《Ώɚ+}ŧŐϵʻʵ˭ι

ēͱz+iñŧǛΒ《Ώɚ

ʵ˲ʩĩʮ͔ΒAbȳȽǓ

͕$Ϻͥ͸ŐϵʻȩʔĦʵ

ʦķƥĖ$ 

ĢϦàÍϗ͕ξΪɃˀrϒ͔AbȳȽʵ¾˴ēͱ

z̊ɀ+P͢ϵʻʵʦķēːw�ǜǶȏȚĉ˧Ą

Ǩâ͜ɬ$ 

�

ĢϦàÍϗ͕�ʜ<σĢʵʦķɷƬɷ͠#ʦķɅ¸ēʦķͥ¿+DĢϦϒ͔¦Ăʦķē

ːwþǧ̑ƹ̐ȄɅ¸(+Wʱϗ͕ϯĞDʦķ#�Ƙēŗ¤Ǩâ(ƚŹʦķͱz+Ɛ�ɝˋ

ͧϵʻȚĉόöPƽƢʵʦķēːw�ǜǶȏ$ŋɀͱz̊ɀDϵʻʵʦķēːw�ǜǶȏŒ

Ħ6Λ+ĢϦàÍϗ͕ŪǸ½Ȁΰƙͪ+ŋɀϵʻcȮόʭ+ĢϦàÍϗ͕þ̰ǡ̍ǛΒ《Ώ

ɚ$ 

ĦΏɚ̈́ƭǖ¸ć+�ɚȎªrʦķēːw�ǜǶȏʵʽªfÑŪ́£�ɚĄąA+ŋϰ

͜ĈĢϦàÍϗ͕ǝďŧʦķēːw�ǜǶȏʵǓ͕ʸ˂+Ƣ½ʧʦķϞϽȕϰ͜ēŀÆʷʽ

	

45	 Japan Bank for International Cooperation. Japan Bank for International Cooperation Guidelines for Confirmation of 
Environmental and Social Considerations. 2015.1. 
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ªȎɳξ˩$ĦϵʻΏć˲ʩʵΪ˚A+ĢϦàÍϗ͕Ūŧ A#B ˴ϵʻŜϦǓ͕ʵʦķēː

w�ǜǶȏΰ͕ʸ˂+iˋ�ʽªǶȏƭÈPȩȄǓ͕$ƢÅȋϵʻá~ŧʦķēːw�ǜǶ

ȏǓ͕6Ƣȕ+ĢϦàÍϗ͕Ū˂�¬ΰ͕ȈȀ$ŋɀȈȀ6È~+ĢϦàÍϗ͕ŪȠ̖ǛΒ

ēΏɚõȁ+《͜ɬ�ɚ^ǸËήɚ$ 

DPȣÐ¤ϳħͱz#ʸ˂ϵʻʵʦķēːwƥĖñ�ǜǶȏ+ĢϦàÍϗ͕ЋÔÆʷʽ

ªȎĈ¬Ǹ��Ƽ+ƐŪ�ʜDʦķŨÂ(ʵ͜ɬĦϵʻͱŝϣɢ¦ƚϵʻĆ˘#ħʘ#ǎź

˴Ç˩ĴȰ�Ƽ+iñ A#B ˴ϵʻʵ EIA ǝďēʦķ¸ͬȉk$ŧrą、Ǿǧʵϵʻ+Ū

ĦĄą˯ͦć¦ƚŧ A#B#FI ˴ϵʻʵʦķͱz̊ɀ+iñϵʻŜȏá~¦Ɔʵʦķēːw

�ǜǶȏʸʃǝď$ 

ŧ̹̕ǛΒʵǾǧǶȏ 

ĢϦàÍϗ͕LȎϳξΪ6ȋŘĚDʦķŨÂ(ȹϡǴǎǾǧϵʻʵ΅ϳʦķēːwƥ

Ė+LȎϳξΪŧȩÆr�ǜēȀĚʦķʵϵʻ̋QuǀʵΏɚȸk+Ɛͮˡ8ϝʵȳÉē;

Ñ+ȹǵÒ̹̕ǛΒϵʻʵõŹ$ 

2008Ə4Ȩ+ĢϦàÍϗ͕ĦÃˡP!ĢϦàÍϗ͕YɿʦķȳÉ"iÐơŧYɿõŹA

ĢšƓŧɧ�øÙʵǾǧ$3Əć+ĢϦàÍϗ͕ŧYɿʦķȳÉΰ͕PõŹēǔ�+Ū¬Ϳ

ȈD!ĢϦàÍϗ͕ĴˉͮȏǛΒ�ΰȳÉ"+ȫÑrȧłϨƗÒĐɦϟΒϒ+ΰLɞ；ȼǵ

ΰ̔ĄƹĴˉͮȏʆĿǢŹϵʻ˩》ʳƹϵʻ$2010Ə3Ȩ+ĢϦàÍϗ͕ČÒPħʨʦķ�

ǜ;Ñ)GREEN*+ξΪTĢϦȳȽēõŹAĢšʵƢħϒ͔ȳȽ˩ΰ͕Ą�ʵȎƜ+D̺

̰#þ²ʬ̰ʑ˩þiłƍʇ¹ʏşɧ�Ǳȁ+ȩț͉ʦ�ȄɀʵϵʻǸ�Ǿǧ$	  

2012 ƏȀϴiȹ+ĢϦàÍϗ͕Ū�ΰϡɛ¤ʨøȡ˩i�ǜʦķDʻʵʵʆĿ;Ñƚ

Ź�D¬Ȩ͜·JL+ƐĦ 2014 ΆƏŪΏɚ#̪ȵǛΒñǟ�ǘͽΒϒAʵ 3%ʭri�

ǜʦķDʻʵʵʆĿ;ÑƚŹ$ 
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P#AĢȂˬƹϗ͕TĢϦϒ͔ȳȽʦķēːwȂˬŧɤ 	

3.1 AĢȂˬƹϗ͕ʦķēːwȂˬŒĦʵ6Λ 	

ŪĢƚ͕#ù͕TW͕#ĢϦϒ͔¦ĂēĢϦàÍϗ͕ΰ͕ŧɤ+þiõʧAĢȂˬƹϗ

͕ʵʦķēːwȂˬĦLZȎϳή6Łǆʝ+ϰ͜d�ΰĢϦŜΟAčö̉І+6ȋΰ͕Ř

Ě$¬6ΛJļE͜�ʧĦ,ɴȩͮˡ8ϝʵʦķːwωϝ-ŧʦķēːw­�ͪϽ̙K¾Ç

ʵϔŧƹȂˬ+ǎόʭʵʦķēːwɅ¸ʽŧ6Ł?ɋ-ΏËŝɃʦ̺ɴȩȆ�ȀĚϵʻʦķ

ēːwȎɍʵɞЇ+ϵʻ˲ʩēʸ˂ʦ̺̙KʢˡʵŜħͿɃ-�Ƽ¦ƚÉƗȩƪȀĚ#Ȯͮ

ˡʯͳȳÉ˩$ɝĿ+Ģƚ͕LůȮφƮĢϦŜΟʵǂ�ǩʜʦķϿϫŧϵʻΰ͕¾˽+Ɛ̙

KT÷ϵʻƥĖːÛʵ¦ƚˎę$	

Ȯŧʦķēːw6ąͪϽΰ͕­�¿¾	

	 	 	 	 ªrʦķːwȂˬʵ°Ţ+Wʱϗ͕ŧ6ąͪϽ�PΤD͹̅ʵ¿¾ē͠Ś+¬ʦķȂˬ

ʈñʦķͱl#̳ʚɆƼħ#ʴ͒Š˲ʩ#ɔȿēłĮŗ¤-ːwȂˬʈñʞΊȉÙΒʑ#ϲ

̳ǅƹ˙ɦēî�ɦ-ɷƬȂˬʈñĢϦɪ˛ϵʻ#oͪħÛϵʻ˩Sϵ$ȍʵDȂˬɌɁ(

ήŪƝ£ŧÕžēž�ȸkʵ¤ϳ�ǜ#ϲɠ͡ƹƺ�îÂ#ϔŧσΞŗ¤#ƓƸĖƓē¹ʗ

ʵːwï�ƘTŗ¤Ƕȏ$ąɈħ+ĢϦϒ͔¦ĂĦD̐ȄɅ¸(A͠Ś+ŧʦķēːwϿϫ

TƥĖʵͱzē˲ʩƓ́£¥@Ȏϳ°Ţʵ̣ϑ+ØǦ,Õžēž�ȸk+ΒʑȄʤēɰɂϡ

ɵ+ːÛ�Ƙ#ŗ¤ēɵŗ+Ĥħƨʭēϲ̳ǅΩ˙+ʬʞŀɈƹ�ǜēʬʞ̳ʚΒʑʵþǧ

̑˲ʩ+Ĥ͉ŷɦēȉÙτ\$ĢϦàÍϗ͕ʵʽªȂˬE͜ªɺ,1.^˴�ƘTŗ¤#̳ʚ

ʦķϞϽ,ØǦＡɧ#ɪ#Ĥĺɰɂ+ɪΒʑÆʭ+ʬƷ˵̎ēʬʞ̡͈˩Ȏϳ+iñΝĢʱ

ē¤ʨƹʵʦķϞϽ-2.ːwϞϽ,ØǦ^ȵ�ǜ#ϲ̳ǅΩ˙#î͉ɦ#ȉÙxǘ#ħ΄ȝ

͟#ƹÇ#�˥ȵʷ#xɂʴ#ːÛ�Ƙēŗ¤$	

ʽɤJR+Ģƚ͕ēù͕ʦķēːwȂˬǎªɺʵSϵʈñϳʽŧΤˠ+ͪϽ¿¾L6Ł

­�$ù͕ȘˋǸ½ʵʦķēːw°ŢLȎϳØǦ̺̰¹Ǳ)ϋĄĢš\;ͥ¿*+LȎϳD

ʬʞŀɈƹ�ǜēþǧ̑ʵ̳ʚΒʑ˲ʩ+ɝĿήȩʈñĤħƨʭēϲ̳ǅΩ˙ʵϞϽ$Ģƚ

͕ʵʦķːwȂˬÂE͜ªɺɰɂϡɵ#�Ƙ#˙ɦ˩ϞϽ$	

ɴȩͮˡ8ϝʵʦķːwωϝ	

	 W͕Ħ 1969 Ə̩ͼ˨L~ʦķϸϞć6HŲͮˡPʦķSÑÎ¦ş46+ĢϦϒ͔¦Ăͮ

ȩ8ϝʵʦķ#ːwēɵʩωϝȹƋÓŞǌʩ͢ē˲ʩʦķːwϿϫ47+ĢϦàÍϗ͕ʵ�Ώ

	

46	 Ⱥώ˳�ɲ˒ư#͎́Ɔ�ƉǒDWʱϗ͕ʦķȂˬʵʓø(+

http://www.cfeph.cn/cfeph/finance.nsf/102009b942ff90464825672e001acac8/1a1ffd7cadc6ff1748256820001f3979	

47	 ĢϦϒ͔¦Ă̚ˢ+

http://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC	
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ωϝLRͮȩʦķͱzÎ¦ş$ʚ̥+Ħù͕ēĢƚ͕ʵȳȽ̞ͮAƐɴȩõʧ˴|ʵŗǱ$

ȳȽ̞ͮA̙Ņ8ϝ΅·ʦķːwž�ʵωϝȹŧǳʽªž�+ŲȑɷDʦķēːwŝɃ#ʸ

˲ñͱzž�ʵƚŹē͈ŜǸ��Ϯ+ʲRȵ·6Șʵϭƾ$	

ǎόʭʵʦķēːwɅ¸ʽŧţȻ	

W͕#ĢϦϒ͔¦ĂēĢϦàÍϗ͕όʭʵʦķēːwɅ¸6`ØǦ<σĢɷƬ#Ȃˬ+

ήȩȳȽ̳ΡÉŚʵʦķēːw¸Â$Ħă@Ʌ¸͜ɬ6L̵ʵƿ·R+W͕ēĢϦϒ͔¦Ă

φƮd?îÂ+όʭT̤AȣD?ɋʵɅ¸+ĢϦàÍϗ͕Lwð̣W͕ēĢϦϒ͔¦Ăʵʦ

ķːwɅ¸$	

Ģƚ͕#ù͕͓ʚT¬eĢϦϒ͔ȳȽLɈ+Șˋ͜ɬϵʻ͜˧Ą<σĢʽªʦķēːw

ɷƬ#Ȃˬʵ͠Ś+}ȚĦɝĴˉ4̙KȣD?ɋʵ͜ɬ$ù͕ûȩĦ͸Ʌ¸̙Ņʵƿ·Rǐ

ẉ͑�ʭAĢɅ¸ēĢϦǂ�-Ģƚ͕ʵʦķēːwɅ¸LȚi<σĢʵɷƬēȂˬDE$

Ȉ�̥ͣ+AĢȂˬƹϗ͕ʵȁΏîÂ͜ɤĢϦϒ͔ȳȽȣDţȻ$	

ΏËŝɃʦ̺̙KƋÓȀĚϵʻʦķēːwȎɍʵɞЇ	

φƮ͕;ǂ�+AĢȂˬƹϗ͕wŧϵʻʵʦķēːwϿϫΰ͕ΏËʵŝɃ+Ɛ9TĢϦ

ϒ͔¦ĂēĢϦàÍϗ͕LɈ+Ģƚ͕ēù͕ĩǚͱz̊ɀ�DȚĉΰ͕ǛΒʵɅ¸$}ȚW

ʱϗ͕#ĢϦϒ͔¦ĂēĢϦàÍϗ͕ĦŝɃΪ˚AąȕήØċŧϵʻʵȀΰɞЇ,W͕wƋ

ÓŒĦΤłʦķːwϿϫʵϵʻ¾ȾȦ·Ȏɍ#ÉŚʦķ˲ʩͥ¿-ĢϦϒ͔¦ĂÂwƋÓ̙

KʦķːwϿϫ˲ʩ̰ÍʵŞǌÉŚȀĚͥ¿-ĢϦàÍϗ͕ĦŝɃALǚϵʻȚĉόöθƢ

ʦķēːwǶȏ́£ͱz+ŧr�ǜǶȏŒĦ6ΛʵĢϦàÍϗ͕ŪЂ�Ǹ½Ȁΰƙͪ+ϵʻ

Ȯǩʜƙͪΰ͕Ȁΰʵị̌͑ǡ̍ǛΒ《Ώɚ$Ģƚ͕ēù͕ʵȂˬÂ̙KƋÓϵʻȀΰʦķ

ːwȎɍʵɞЇ+̥ȚʼǳɊǮŝɃ̊ɀ¶ŚȚĉǸ�ǰ�ēΒϒǾǧ$	

Ģƚ͕ȮǩʜʦķēːwϿϫŧϵʻΰ͕ͱ˽¾˴	

ù͕#W͕ēĢϦàÍϗ͕wǩʜʦķːwϿϫŧŞǌΰ͕ͱ˽¾˴+ƐŧЈϿϫϵʻͮ

̞LZʵʠɡ͠Ś,W͕͜ɬ A#B ˴ϵʻʵʦķƥĖϰ͜ΰ͕¦tĔͷƐ¦ƚ�Ƽ$ĢϦà

Íϗ͕͠Ś A#B#F1 ˴ϵʻϰŧʦķēːw�ǜǶȏΰ͕ͱz-A#B ˴ϵʻϰŧǓ͕ƿ·ΰ

͕ʸ˂-̥ϔŧþ̰πǆϏłʦķ΅ϳƥĖʵϵʻ+Âϰǆˡ8šŎĐwĔͷƙͪ$ĢϦϒ͔

¦Ă͓ȮȘˋ͠ŚǩʜʦķːwϿϫŧŞǌΰ͕ͱ˽¿¾+}ŧrЈϿϫϵʻLwÛÇŧƪ+

�ŋŧ¬ΰ͕6ą˩˽ʵːÛǾǧ+iñ¦ƆŞǌ̗³ʵʦķēːwƥĖͱz̾ɍ˩$TW͕

ēĢϦàÍϗ͕˴|+ù͕wĦΏËŧ A#B ˴ϵʻʵʦķēːwϿϫ�½8ϝͱl+ƐǚΏ

ćͱzƿ·À£ɒɃǝď+A ˴ϵʻϰǩʜϵʻǎĦĢ͜ɬ¦ƚĔͷ、͞+�ɚ^͜ƙˡͳɬ

ƓŧȳÉ#TÆʷʽªȎʵɳξ[ʂȳÉēϏłʦķϿϫƓŧϺɍ+ƐĦϵʻǓ͕AŚȭƚŹ

8ϵɒɃ$	
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Ģƚ͕ÂůȮÉŚ8ϝʵϵʻʦķ¾˴Ʌ¸$2015 ƏĢƚ͕LǸ½͜φƮƀÇÙ˲ʩî

Â+ŪʦķēːwϿϫ˲ʩ́£�ʭͱ˽ēǰ�ͱŝʂ˚+ϔŧʦķēːwƥĖΤłʵ͕;ͮ

ȩ!Ϗʘ͕;ŞǌʵʦķēːwϿϫʌá"$	 	 	 	 	

Ħϵʻά͆ʵ˲ʩēʸ˂A̙KʢˡʵŜħͿɃ	

Ģƚ͕ēù͕ąĢϦϒ͔¦Ă#ĢϦàÍϗ͕LɈ+͜ŧϵʻʵά͆˲ʩʦ̺ΰ͕ʸ˂+

W͕ʧ͕ȂˬÂȮ�ʽª͠Ś$ĢϦϒ͔¦ĂwĦϵʻȈ@đȭ°ŧŞǌʵːwēʦķ̐Ȅΰ

͕ʸʃ,LȎϳ+ŧϵʻΰ͕ŜħͯϞ-úLȎϳ+Şǌ͜ŚȭǸ[ʸʃǝď-̥Ą͠ωϝL

wǸ�ϾĿʵʸ˂$ĢϦàÍϗ͕ȚĴr�Ώ^Ǹ[ʵǝďŧ A#B ˴ϵʻʵŜϦǓ͕ʦ̺ƿ

·ΰ͕ʸ˂+Ʋ͜ȕ)ŋȩ˨PȎɒFʵƿ·R*ĢϦàÍϗ͕LwõΘͿɃ$	

ʽɤJR+AĢȂˬƹϗ͕ŧϵʻʦķːwƥĖʵʸ˂E͜�Ó�ɚ^Ǹ�ʵʽª�Ƽē

ǝď$ù͕ȚĦΏɚΒϒЂɘñć̑õȁȕŧ�ɚ^ʬ\̰̦Tʦ�Ą͠�Ƽΰ͕ŝɉ+�ʜ

ϵʻʵʦķēːwƥĖͱl̊ɀŧϵʻʵƙͮēά͆ƿ·ΰ͕ɒɃēʸ˂$͓ʚĢƚ͕ͮˡP

ϿϫΜΠϺʃôЁȳÉ+}¬ʦͱϿϫʸǴLE͜ȚξΪ�ɚ^ŚȭǸ[ȩªʦķēːwϿϫ

˲ʩϡ̼ʵǝďŜʧʵ48$ί>šAĢʵȂˬƹϗ͕ĦʦķēːwȂˬAĩȮʈñŧϵʻʦķ

ēːwƥĖŹƚŜħͿɃʵ͜ɬ$	

�Ƽ¦ƚÉƗʽŧ6ŘĚ#̙KʯͳȳÉ	

W͕#ĢϦϒ͔¦ĂēĢϦàÍϗ͕ϊĦʦķēːwȂˬAŧ�Ƽ¦ƚȸɚΰ͕PȘˋ͠

Ś+ɝĿ+W͕ēĢϦϒ͔¦ĂϊÉŚP8ϝʵ�Ƽ¦ƚȂˬ$�Ƽ¦ƚ°ŢȎϳ+W͕͠Ś

ʵ�Ƽ¦ƚ°Ţʊʹ̼ĠȧDƑɸ)Ϫ�Ŀʌá4ʵ°ŢJĿĩþ¦ƚ*+ϒ͔¦Ă¬ɘ)Ø

Ǧ�͕¦ƚ�Ƽē¦tǸͼ¦ƚʵ�Ƽ*+àÍϗ͕û͜ɬ¦ƚϵʻĴȰ�Ƽēʽªȉk#ǝ

ď$Ħ�Ƽ¦ƚʎσȎϳW͕LȚȧDBťʵ+ϪW͕̚ˢw¦Ɔʽª�ƼĿ+ήͮȩ 100 ŀ

@¦©�ƼAƱiñ¦tʯͼʎσ-ĢϦϒ͔¦ĂēĢϦàÍϗ͕�Ƽ¦ƚʎσĩiřȎ̚ˢ

DE$ϪɝJĿ+W͕ēĢϦϒ͔¦Ăή͠ŚP�Ƽ¦ƚʵǛͳȳÉ$	

ʽɤJR+Ģƚ͕ēù͕ůȮƙˡΘǆʝʵ�Ƽ¦ƚēʯͳÉƗ+¬ʦķːwȂˬAL̙

Kªr�Ƽ¦ƚʵȸɚ$ŜϦǓ͕A+ù͕ēĢƚ͕LƐȮĦřȎ̚ˢ4Ǹ�ϵʻʦķːw�

Ƽēȉkʵɒ˷+Ģƚ͕ʫ̴ιǥ6ŧĿ¦Ɔ¬ǎÉŚʵłŀȇʦķēːwȂˬȉk$	

Ģƚ͕̙KTƢħːÛñÆʷʽªȎʵ¦ƚɳξēˎęȳÉ	

ϪĢƚ͕Ŀ+¬eěšϒ͔ȳȽʵʦķēːwȂˬAϊͮȩT÷ϵʻƥĖʵːÛΰ͕¦ƚ

ˎęʵ°Ţ$W͕͠Ś�ɚȎƲϷƚŹ̳ʮʵ#SËʵē（ƿʵ¦tĔͷ+ûȩĦȈʵ÷ƥĖ

î�ɦːÛƑɸǾǧʵƿ·RǐwǸ�ϵʻ͔Β$ĢϦàÍϗ͕ĦDʦķŨÂ(A͜ɬϵʻƓ

	

48	 Ģšƚõϗ͕,DŜʧWÆ©Ε	 Óǵ̹̕õŹ  Ģƚ͕ʆĿ;Ñĭǧ̹̕�Ώ˾Ŝ($

http://www.cdb.com.cn/xwzx/khdt/201607/t20160707_3493.html	



AĢȂˬƹϗ͕ÓÍþǧ̑ŧĿǛΒ	

	

¤ʨʦķˇ˜ǎ	 	 2017 Ə 8 Ȩ	28	

Ϗ͡TÆʷʽªȎʵŧͶ#÷ϵʻƥĖƢħŷɦʵðT+Ɛ�ǧðTʵκȘƗ$ù͕ÂȚ͜ɬ

¬Ǿǧʵ A ˴ϵʻǩʜϵʻǎĦĢ͜ɬ¦ƚĔͷ、͞+�ɚ^͜ƙˡͳɬƓŧȳÉ#TÆʷ

ʽªȎʵɳξ[ʂȳÉ$Ģƚ͕ʻËůȮ¦Ɔ͸Ȏϳ͠Ś+ȮƙˡTƢħːwʵȩȄɳξȳ

É+ű¬ȚĦϵʻƚŹAςÈʵ­�ʦķēːwϞϽ4̙ŭT÷ƥĖːÛʵˎęνƩ+șƝõ

Ƣħɦtŧϵʻʵ6ʒ$	

3.2 AĢȂˬƹϗ͕ʦķēːwȂˬʵΰɞƹ 	 	 	 	 	

TW͕˩ĢϦϒ͔ȳȽŧɤ+͓ʚAĢȂˬƹϗ͕ĦʦķēːwȂˬȎϳʻËůŒĦLZ

ȩƪŘĚJļ+}úLȎϳ+Ģƚ͕ēù͕L�½PLZϻ�rĢϦ¸Âʵǲ˷$Ģƚ͕ēù

͕ŧʦķēːwϿϫǚǴʦ̺ēʽªŝɉȶȊʵ͜ɬϊȣÐ̼͠ēȘˋ+Lŧʦķβ͠ʵϵʻ

̞ͮPȣD?ìʵǁ〉Ƕȏ+ɝĿ+Ģƚ͕ēù͕ĦǾǧ̹̕ǛΒȎϳLόöPLZƙͮƹF

Ƕ$	

ŧʦķēːwϿϫǚǴʦ̺̞ͮΤDŘȈ	

	 	 	 	 ŧrʦķːwϿϫēƥĖʵǚǴ+Ģƚ͕ēù͕ΜW͕˩ĢϦϒ͔ȳȽLɈ+ϊǚʦķē

ːw·mʵ°Ţ³£Ąą+dΏËÈΏćă@ʦ̺ŧǛΒϵʻΰ͕ǚǴ+˚ƒʵ̼͠ƹƐ6Y

rĢϦϒ͔ȳȽ$ɝĿ+Ħʦ̺̞ͮ4AĢȂˬƹϗ͕ɤĢϦϒ͔¦ĂēĢϦàÍϗ͕ȣD̅

Ù$Ģƚ͕ēù͕ŧʦķēːwϿϫʵǚǴʦ̺ΰ͕P­�ēȘˋʵ¿¾+dΏËͿɃ#Ώɚ

ͱŝ#Ąą˲ʩ#ΏɚõȁēΏć˲ʩº@ʦ̺¾Ç�½ʽƓ͠Ś+Ɛ͜ɬĦSćΰ͕ʦķƥ

Ėͱz+Ģƚ͕ήDɝƝ£PLŉɜ͠ʵŝɉ˚ƒ+ίLʘʫ̴ϻ�rWʱϗ͕ēĢϦϒ͔¦

Ăʧȩʵ¸Â$49ʽɤJR+ĢϦϒ͔¦ĂēȓȰĢϦàÍϗ͕ŧrʦķēːwϿϫʵǚǴ͓

ʚL΍˞ΏËēΏć+}¬ŧǚǴʦ̺ʵ¿¾Âʽŧţɸ$ĢϦϒ͔¦Ă͜ɬĦΏËŧϵʻΰ

͕ͿɃ+ĦǛΒϵʻʵȈ@đȭ°Źƚʸʃ$ĢϦàÍϗ͕ªrʦķːwϿϫǚǴʦ̺ʵ͠Ś

`ɛrȘˋǸ½ĦΏËΰ͕ŝɃñĦΏćΜΰ˲ʩ+̙ŭΰLɞʱŚē̅Ù$	

 Șˋ͠ŚPŝǖǎϰʵ­�ȶȊēȉk 

	 	 	 	 ªrϵʻǎϰǸ�ʵŝǖȶȊ+Ģƚ͕#ù͕ēĢϦàÍϗ͕ϔŧǎƓǸ[ʵȉk˴İ�

½PȘˋ͠Ś+¬AĢϦàÍϗ͕ǎ͜ɬǸ�ʵȶȊ˔˴ήwĝϵʻʵʦķːwϿϫͱ˽̥

ƛ$Ģƚ͕͠Ś�ɚȎĦ�ɚĄą˯ͦË+ƲϷ̈́ƭǎĦĢ)ħÛ*ȂƕɜƜǖ¸ʵʦͱȉ

k$50ù͕Â͜ɬŞǌǸ�ϵʻǎĦĢE˲ωϝʵŝǖȉkēʦķːwƥĖͱlǝďēͱ˽ǰ

�ŝɃωϝĦŞǌǰ�ŝɃ)ċÄŝ*ǝďAŧŞǌϳCʦķēːwϿϫ½­ʵNϳŝɃ、

͞$ĢϦàÍϗ͕͠Ś A ˴ϵʻϰǸ�ϵʻʦķƥĖͱl)EIA*ǝď#Ȃƕʦķ¸ͬȉk+

Ūπǆł͠ɗϲ̳ǅƹ˙ɦēŧî�ɦƊȹƥĖʵϵʻʵ˙ɦͥ¿#˙ɦʬͥƻľͥ¿ēî͉

	

49	 Paulson	Institute:Profiting	from	Precaution.	 	

50	 Ģšƚõϗ͕,DŜʧWÆ©Ε	 Óǵ̹̕õŹ  Ģƚ͕ʆĿ;Ñĭǧ̹̕�Ώ˾Ŝ($	
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ɦͥ¿-F1 ˴ϵʻϰǸ�ϒ͔AbȳȽ¾˴ēͱz̊ɀ+B ˴ϵʻ̳ǅǸ�ʽªȶȊ-C ˴ϵ

ʻȑϰǸ�ʦķʽªŝǖȶȊ$̥ɊǮW͕ēĢϦϒ͔¦ĂʵȂˬ+Şǌþ̳͕Ǹ�Øċʦķ

ːwͱlʵʽªȉkēªϛ�Ƽ$ʽΤJR+AĢēȓȰȂˬƹϗ͕ŧŝǖȶȊʵ͜ɬȣÐ?

ɋēȘˋ+W͕#ĢϦϒ͔¦ĂÂȣÐʖʀ$	

ŧrʦķβ͠ʵǁ〉ǶȏΤD?ì 

	 	 	 	 Ħʸ˂AõʧʦķːwϿϫʵƓŧēǁ〉ȳÉȎϳ+Ģƚ͕#ù͕#ĢϦϒ͔¦ĂēĢϦ

àÍϗ͕ϊwЂ�ιǥΰ͕Ϻͤ《̤˂�ȈȀ$}ŧrȈȀ6È~ʵϵʻ+Ģƚ͕#ù͕ēĢ

ϦàÍϗ͕̞ͮPΰLɞʵǁ〉ȸɚ+¬AĢƚ͕ēù͕ʵǁ〉ȳÉΤD?ì,ŋ̻ϵʻȮǩ

ʜ͜ɬQiȈȀ+ù͕Ū�ɛǸ��ΏǾǧ+ƐǚŞǌʵʦķēːwϿϫ˲ʩƿ·́£6̸Ώ

ɚēĎΉ·mͧŚ$Ģƚ͕ŧʦķβɷβ͠《õʬϏłŗ¤Sȃʵo;w�½RͿ¬Β\Ίϑ

˩˽#ϨΏG̴�ɛΏɚʵǁ̜51$ĢϦàÍϗ͕LwŧʦķēːwǶȏȈȀ6È~ʵϵʻȠ

̖Βϒõȁ$̞ͮȩÍʵǁ〉Ƕȏ+ȩÓr˼ȷ�ΏȎŻ͕ʦķēːw·m#¹Σϵʻ΅ϳƥ

Ė$	

Ǿǧ̹̕ǛΒÍƗΤł 

Ģƚ͕#ù͕TW͕#ĢϦϒ͔¦ĂēĢϦàÍϗ͕LɈ+ϊȩƚÎ8ϝʵ;ÑǾǧ̹̕

ǛΒ+Ɛŧ̹̕ʦ�ϵʻǸ�uǀē�Æ$Ģƚ͕Dɰɂϡɵ#þ²ʬ̰ʑ#̺̰ʦ�#ʧ·

´;˩ϻĲϵʻǸ��ΏǾǧ+Ɛ；ȼƚõȍİ̹ϒ͔\ĕ+̹̕�Êē̹̕!Ώ�Ĵ"˩Ã

ȍ͔ΒɗƜ$ù͕ξΪƙˡ̹̕�Ώŝǖƴοξσ#ͮˡ̺̰ʦ�Ĵϒ#ǵ½iˍΒ\Ĕͷϸ

ϞDϏʘʵˍϒ͔;Ñ˩ȎƜ+Ðłŧ̹̕#�ˍ#Ʈʦ̉ʄʵǾǧ$W͕łϑõ͕̹̕�Ê

ǾǧõŹAĢšʵɧ�ǛΒ+Ɛƙˡ̹̕�ÊƥĖǝďζΠˇ˜¬ǿʷ�ʭƿ·$ĢϦϒ͔¦

Ăiõ͕̹̕�Ê#Ǿǧʦķ̳ʚΒʑ˲ʩϻĲΏɚ˩ȎƜǾǧ̹̕ǛΒ$̥ĢϦàÍϗ͕L

wŧȩÆr�ǜēȀĚʦķʵϵʻ̋QuǀΏɚȸk+ƐD̹̕ǛΒϵʻͮˡ8ϝʵȳÉē;

Ñ$	

	 	

	

51	 ą4	
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÷
Ȥi�Ȕ1Ζ̓“ΡǋɳĐʣYρΪ&ÒǀʈĶΥ·ɻ 	

����)Ͷ3ȵȠȚÇ̰ƛýǚʾƐΖ̓ʈɳĐʣYǚʾ“ĶΥƦ̓&ʈǛȖ0� �� ť � ǿ0

κʎ˓�ʐ��Ļ3̓÷E͖ǣΏ�ÅυΊʧZĆ0Ʒ̯“ǣƬ͑Ʃ¸κʎʈ&ýT!0łT

!ʈƑ˘ɷÏʐ�κʎ́̓EͶ̓7̯̽�“>ĝʈ̼ʜ&0κʎ˓��Ļ�̯̽7�Ļý̋

T!�3ĻȺ̋T!ʈN̖0̊ƇT!“ǣΏ�ÅƦ̓κʎǭ΃¦ʈɳĐʣYρΪʈ3ơp

ƒ0əŮƿǈΖ̓͌ȱǚʾł<͵@ρΪʈΡ̈ǍǦ�ȇʸńͼÓǣΏ�ÅÃΉΕ͟îʧZĆ

ɡÖĉ͵#%ɼ&ýT!Î�Ʃ¸îƬ͑
ɼ&ýǚʾƐΖ̓ǎj̒͑ǖƻʈκʎ·)Ȥi0

Č<κʎ˓͖ǣΏ�ÅĶ”̼ʜîł&͑T!N̖Ͷ̯̓̽ʈƚȖ0Kκʎʈ̒͑ȭŶîɳĐ

ƀṉ̃Qʼǥζ�ơ0̷˔I；͵#%Ȥiʈ�dƓ�0Ŧ�ɋκʎǼζ(ʈ̗ÙxρΪ0Ƞ

ȚΖ̓łɕĘκʎɴȀɳĐʣYǚʾʈƦ̓Ɠ�0“ȴČʝ7�ȔɴȀǚʾ“ΡǋκʎɳĐ�

ʣYρΪǥζJĪ“ʈƾƝ�

4.1	 ǣΏ�Åý¥˵ǵ 	 	

    &ý“ǣΏ�ÅʈƬ͑
Ʃ¸Ǟǅ	

ǅ&ýõ¯Ή˜̣02014 ťŽť&ýłǣΏ�ÅδΒ̒）ʏ》Ƭ͑ɑΑ 7539 �˪}�ƞ

˼ 2014 ťȆ0&ýłǣΏ�Åʏ》Ƭ͑ĪΑ 4.77 F˪}�ͳ>ť0&͑T!łǣΏ�ÅƬ͑

ÓƇ͚͞ŶÒŐ0ę%ĜĈƬ͑κʎˀˌ�&ý“ǣƬ͑κʎ*̚¸ƺƶõōΰúƬ͑ʈʧZ

ĆɡÃΰ̘˃ʛġ
&ýA΀Ų̮ΰúȀΧ�ßƬ͑ʈʧZĆɡÖĉ
&˿ýΥ.φɡ�ΰú

�ßƬ͑ʈʧZĆ�»�ŀʼκʎ�Ωȴ.Ę0&ýȺ̋T!͖ǣΏ�ÅƬ͑ÒŐͯ΁0ɗÏ

ΌŬ
ǧɢ
�Bð®Ŕ
ɝ!
Ļ�§΂
ː˕
σǡ
ɺɭ͇Òɾ
˻̓ͣ
L{ɭɑʼ

ę%ξĊ� 

ǅ&ýõ¯Ή˜̣02014 ť&͑T!“ǣǤˀƩ¸Ŕʭáâπ 27.98 F˪}0ıƚ̋!

π 21.91 F˪}2Žťɐ�à）µ¯Eì 1667 E0ťȆ“ǣµ¯Eì 3350 E�ǤˀĜĈŔʭ

Ʃ¸κʎ¸ƺ&ŔýΥŔʭ˳SȀΧ�ßƩŲŊɸƴ-ΒɄɑĊˡáÒŐκʎ
&ýȼ¤ȼɾ

Ų̮ΰúýΥŔʭ�ßƩŲčʉǎ_ƴȼąκʎ
&Εʻ3·Ł̮̣ΨƩŲÃΉϊ΁�͟űΛ

˒ï̵ȁ¯κʎʼ� 

ʎ©0“&ýhτ˘õÎĕʇ̫ĖȤʈ&͑T! 47 Ļ0¸ƺ&ýɡɣ
&ýŲʽ
&ý

”͇
&ýȼ¤ȼɾΰúýΥ�ß
&˿ƪ
&�΀̪
&ýɕĘ˘ɓá·ʼ0*̚ųŐƩ¸

Ŕʭ
Ƭ͑î͍ǯʼõ!ɏ±� 

&͑T!“ǣΏ�Åšɻʈ̒͑ǥŶ)�Ö5ǥp͌ÏĐ�Ζ̓ǎjʈ“3Ǒĩ”͞ĐΒ̒

ȁ¯� 
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    ǣΏ�ÅłɕĘƬ͑
ŔʭƩ¸ʐ�ǚʾ	

ΔłɕĘƬ͑0ǣΏ�Åǚŭ�̮Ƭ͑˂ɷĦìY.BOI�0́̓mͶĘýT!Ɯˬǚŭ

“ǣΏ�ÅƬ͑0ŦłĘýƬ͑Ͷ̓ȠȚ
ķƨ�52 ǣΏ�ÅéŷĘ͑ʈΐɧξĊ¸ƺ1ǧɢ

!îħ1!0�͟
ȥȦ
ɡÖ
ɾ«
΀̪
jǇȼʼČʝ̮ǦŲ̮0pƒƪȈB!0ː˕

!0�!îʂɬ!0ͶÖǽNB!î�ÖŃåĈB!ʼ�ł<Ƭ͑ǥŶ0ǣΏ�ÅɃȀReΧ

§0ϋ´ĘýƬ͑O BOT
PPP ʼǥŶÎ�Ž”ʈČʝ̮ǦŲ̮0Î�ΩΉ�Χ§ξĊĘʈ

ReB!Ƭ͑�ɨ˭02014 ťǣ�ä+̓7Ƒ˜ͼ+î̩Yͼ+0ȴäǚŭ3ʏĕ<Ͱɟ

Ȅ0éŷĘ͑ǚʾƜńͶ̼̓ǟ0ÙxͰę%¸ç&ýT!Ƭ͑îƩŲʈĜĈκʎ0�ɕĘƬ

͑ſ¶JȀƅ̜Ł� 

Ęý�ß“ǣΏ�ÅƩ¸ŔʭκʎĜ˽��ʦ）Ĉ0ł<Ęý�ßȑ̹ǩȀW¶2Ȁ°

¶� ̷̛̖ 4-1� 

̖4-1 ǣΏ�ÅƩ¸κʎ）¥ÏɕĘT!W¶	

）Ĉ Ęý�ßW¶ 

�� ɼ!*˻ʿ͑Β�

Ž”�ß�ȀƩ¸Ķ«

ʈκʎ� 

ǚŭ�ÑłĘ͑�ßÎ�0`Ęý�ßʐȹͧŽ”�

ß��ĖƩŲʈʷ9W¶� 

�� ýΥ͑ΒκʎƜǚ

ŭɱʵ�͑`Ž”�ß

Ŧ��ĖƩŲ˶«ʈκ

ʎ� 

β̚Ͷ̓ýΥƶȜ0ĘýƩ¸õîŽ”Ʃ¸õăÛÎ

�ʷ9�ǣΏ�Åǚŭâǭϋ´ĘýƩ¸õîŽ”Ʃ

¸õ˓ƚ˱̋d0Î®ʷȜîƩǑκʎ03ǫƚ­0

ńCȀWƔʮɲƅ΃�Ǩ̭ǰĘý�ßʹǰŽ”�

ß0ăβ$ȢƽɩƶȜʭŨƬȜîʷȜ� 

�� ʥ̋κʎ0͑Βȑ

ɤ<ʥEƜȺΞɞ΄� 

κʎƬȜîʷȜ�Ó�<ʥ̋!*ʈʭŨî̝ĳ�ǣ

Ώ�ÅłÎ�κʎƬȜʈĘý�ßȀʐ�̝ĳ�Ęý

�ßŪ΀Ͱʐ�ʈ͑ȢνķʭŨ0âǭ̝ĳ&ý�ß

ŪƇ¦&ýψǣΏ�ÅĜhτ˘õÎĕʈ̰ǮƜǌ

̉� 

 

ǣΏ�ÅĜęκʎΎÓýΥ�ųƶȜ0Ȁ3Ή�Ʃ¸õ̒͑κʎ3̀O̩Ȝ)*0É̽

£ƐΎ͉0!*�Ʃ¸õ΀Ͱ3ł3̽£Ǿ：ͬƚÁ̩0��Ȁ�ųƐîʷ9Ɛ� 

	

52	 ǣΏ�ÅłĘýƬ͑ʈŚĂ��̝ĳ.	2015.08.19.	
http://lk.mofcom.gov.cn/article/ddfg/201508/20150801085257.shtml	
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    Ƭ͑ρΪ 

ȡǅ&ý�ÖpɻoΪ�ß͑p̱[&ƌÒśʈ�ý¥Ƭ͑˘̋l¤¹ɰ�ưë

.2016��0ęĻ̱ˍȊȓ“ 2016 ťłǣΏ�Åʈ*ȋpɻ̱ˍăĕ<&�ȼŤ0ł“ǣƬ

͑˘̋˛87́ζʈŐȃ�ǣΏ�Å“ 2015 ť�ɶɛŰƼǞǇãî 2017 ť ʀΖ̓̋õl¤

ŮǇã2“&ʼƜv�ʈȼŤ�âȟ0“&ýʣʧΨ ʀƠ�śʈ�&ýɕĘƬ͑ýĻρΪ̱

ˍ.2016��ưë&02ńǣΏ�Å�)&ʼˍ¥�ưëʹʓΐŻ̼7ǣΏ�Åł<¸ƺ&ý

ǐŲɡÖκʎ“�ʈę%ýΥκʎͶ̓ΐǤ̱[ŦǨΧȄǒ˨ʈȤi0Oȴ)Ƭ͑ÔΣƜĠ̈́

ʈ�Ĉ�  

̖4-1 ǣΏ�ÅƬ͑˘̋l¤¹ɰ� 

̱ˍȊȓ	 ̱ˍǭΞ	 *ȋpɻ̱ˍ	 Őȃ	

Ɣ̢	 2016.3	 B+	 ́ζ	

ȜǴ	 2016.3	 B+	 ́ζ	

ʰ͹	 2016.7	 B1	 ́ζ	

&ýpo	 2016.10	 CCC(7/9)	 ʯĳ	

2015	 ť�ɶɛŰƼǞ	 83/168	

2017	 ť ʀΖ̓̋õl¤ŮǇã	 110/190	

	

4.2	 Ȥi31&ýȊȧͶ�Ö�ß 	 ÃΉΕ͟.EPC ȭŶ� 	 	

    T!Ȭ� 

&ýȊȧͶ�Ö.ΰú�ȀΧ�ß.ˁʫ"&Ȋ�ß"�ƚʵ< 1950 ť0ǰ&ýǾǬʈO

˘̋ȊɾBðͶ�Ö͍ǯîýΥŔʭƩ¸!¯)*ʈĜĈýȀĘ͍�ß�1998 ť͘ƚ)&ğ

ʏ》˂ɷʈ&ý΀ɻƪȈ.ΰú�ǋ˳ȀΧ̓R�ßʈ�͑ĩ�ß��ß“ęκξĊųŐýΥ

ŔʭƩ¸!¯0¸ƺ˶ɤ
ͤ΄A΀
¹Ŕ
Ųȍ
̂́ʼ0ɗÏ ʀ 160 %ýĻî”»Ś

Ă0Ŧ�äå 20 ę%ýĻî”»�ÖĜ&ĈƚĢ̮Ė�ʎ©0�ß“ 13 %ɕĘýĻ̮ʵN̖

ĕ0¸ƺřČǣć
ī®ƴ
͚Ã
ˢɿ
UȂ
ÇŊ
ǣΏ�Å
’ˮ�
χȑ̙?
n˧

ǣ
Ɉý
Ƌý
Ǫȇ� 

&Ȋ�ßψǣΏ�ÅN̖ĕ*̚K:ͤ΄
˶ɤ
¹Ŕ
Čʝ̮ǦŲ̮
ĜĈƚĢ̮Ė

�ÖOÏǤ˶ɤųÒʼ!¯�âǭ0�ßȳ“΋áͤ΄�ß“ǣΏ�ÅÃΉΕ͟κʎƦ̓Ŕ

·0ü˚ȴκʎƦ̓*˒0ə�ųÒ;Ȅ
�ȄOÏű]κʎ0³«ųÒΕ͟κʎ
˶ɤŔʭ
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κʎ
ȼĕɷκʎÏ̂́
ͣͩîƚĢ̮Ė�Öκʎʼ0;ȵƧĜ�ß“ǣΏ�Åʈ!¯̈ü

îŚĂSπ�53 

    κʎȬͻ 

    ǣΏ�ÅÃΉΕ͘͟ɧ)Ãǥʑʈχčƴ0：ɧ)/ɸʑʈÅčƴ_χ0�Λ 127 ½（�

κʎ��)�Ȅ0�&3ȄŔʭKχčƴ¦̀Ώ?č0ƑΛ 26.7 ½（0ɼ&ýȊȧͶ�ÖȀ

Χ�ßɮġ0�&Ε>ō�âƩƳǦŔŲ̮�Ŕʭ�ļ¸ƺ3Ȑ�ɪɮŷÂ˒ĽͤΕ͟0OÏ

ʐ�ʈͣʶ
ή΄
ȥȦîɘɍʼ�Ε̮̣͟ǭ΁) 120 ½（0·)ǣΏ�Åͳ 90 ťȑǤq

ʈʻ3ȐΕ͟0ĭńƚ)ǣΏ�Åǭ΁ǾϊʈΕ͟0Ȁ¤<ǌ±ǣΏ�ÅΕ͟˦¾ˍ0ʹńŞ

±ɇ˒ǧɢʼB!ÒŐ0Š²ǣΏ�ÅΐǁƝä˘ɓ� 

    ÃΉΕ͟κʎǰ&ýT!OƑƩ¸ſŶ.EPC�“ǣΏ�ÅƩǑʈʻ3%Ε͟Ŕʭκʎ�

&Ȋ�ß< 2010 ť�ǣΏ�ÅǚŭŉÃΉΕ͟3ȄκʎȳŶˀˌ0áâƑπ) 2.78 F˪}�

κʎ̒͑ǰɼ&ýͶ�ÖΖ̓åǣΏ�ÅA΀Ήǎj�#W͌ȱ�0�& 2 F˪}OWƔ5ǥ

p͌ſŶǎj0�f 0.782 F˪}�O&ýǚŭWƔ͌ȱſŶ�͌ȱńǎj 2%ʈťƒ0zʹ

ȄΧ) 20 ť0¸ƺ>ťĽΧȄ�54 

ǅ&Ȋ�ßǣΏ�Ǻ̓EI；0�ßK 2004 ťųĥ“ī®ƴ
ǣΏ�ÅʼÃ?ýĻų

ÒŚĂ0âǭ·)ğTñŪýĻ�͕�Í�ʈÞÚ0Š²ǌ±&ýͶ�ÖΖ̓�#W͌ȱ��

˘Ͱ7�ť�Ž”ǚŭʈŚĂǌŧ�͝͡0&Ȋ�ß：<“ 2010 ť�ǣΏ�ÅǚŭŉÃΉΕ

͟κʎȳŶˀˌ02013 ť̊Ƈ&ýͶ�ÖΖ̓͌ȱ0Ŧ< 2013 ť 8 ǿȳŶųŔ� 

̖4-3 �#W͌ȱ�I； 

&ýͶ�ÖΖ̓ǰ&ýǚŭƼĳʈ�#W�͌ȱ!¯ô3Ʃ¬̓0&ýǚŭ˛8ÒŐ

&ýĻǚŭʈWƔƐ͑ΒİǇ0΀ͰǚʾƐΖ̓ʈWƔƐ͌ȱͶ̓Ʃ¬��#W͌ȱ��

dƼ�&ýǚŭłĘWƔ͌ȱ�.ˁʫ�W͌��î�WƔ�Ö5ǥp͌�.ˁʫ�W

5��#ʦWƔƐ͇͌ȱ� �W͌�ǰ&ýǚŭƼĳ&ýͶ�ÖΖ̓łĘǎjʈ�Ȁǚ

ŭǐ²Ɛ͇
çȀ͔�ƚ�ʈ&ΛȄbƒ͌ȱ��W5�ǰ)ǌ±�ΐɧýĻî”»ʈ˘

͍á·0˘ý¯Ψƨ�0Ύɻ�Ö5ǥp͌ſŶłĘǎjʈ�Ȁ3ĳWƔȐPʈɯĳ͌

ȱ�55�#W�͌ȱ)*ȋˍt¯0ɼκʎ*ȋˍȊȓʏ》·)sȱEƜˬɼκʎýǚŭ

ƼĳȊȓ)sȱE0ɼκʎý*ȋȊȓƳo�*ȋȊȓƼʈǰ͂ǚΉƜˬ&ğΖ̓� 

	

53	 &ýȊȧͶ�Ö.ΰú�ȀΧ�ß˦ʶ. 2017.04.26. http://www.cmc.com.cn	

54	 &ýńǎj͌ȱÁ²ǣΏ�ÅŲΕ͟.	 ͟ͽʧZĆ.	2013.03.05.	

http://cn.reuters.com/article/cn-loan-sri-lanka-rrl-idCNCNE9240AU20130305	

55	 ýĻ�͕�Í�ÒŐƝʃÏ&ýͶ�ÖΖ̓#W͌ȱκʎʭŨˁI.	2015.10.08.	
http://www.ntfec.gov.cn/rcpx/contents/2396/14843.html	
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    ÙxρɊ 

    2015 ť 1 ǿǣΏ�ÅǤƑ˜ͱɯΏŝƴ�̙ΏĎˏ7Rä0ł�©Rǚŭˀˌʈę%&

͑T!Ƭ͑ƩŲʈĜĈκʎΎÓ7ÙxǍǦ0ÃΉΕ͟ŉǰ�&3%�2015 ť 8 ǿ0ǣΏ�

Åǚŭǎ�0&Ȋ�ß“Ʃ》ÃΉΕ͟κʎ.¢ɃȀ˘ͰʷȜ0Ŧ�κʎ΂Q͙�νȄ0͇ʅ

ɗÏ©Ƒ˜χȰͬ�ƴ͏ŝ�̌ʈ˺̈́̓)�ǅȴ0ǣΏ�ÅĘΉ͑ɤō.External Resources 

Department�łκʎ¸ƺÛ̓Ɛ̼ʜ
ɳĐƀṉ̃Q“�ʈęκɑʭǠPÒ͘7̼Ț56 570΂

ƚκʎǒ˨¿ťO70áâȄ2ùȴλű�̶κʎỊ̀�< 2016 ťıŔ0ɨ˭ƞ˼ 2017 ť 3

ǿ GEI κʎ˓Ͷ̓Ķ”《̯ǭ03ȄŔʭJ“®ˋǦŔǗŌ0ν̣ 2017 ť 9 ǿūıƚ� 

ɳĐƀṉ̃Qǰκʎ̗Ùxʈ�&3%ɷɼ�&ýͶ�ÖΖ̓ǎj�#W�͌ȱɽ̺Ȑ

P&Ǯʟ̝ĳ7sȱýǚŭμǎjκʎʈÛ̓Ɛʜʱưë.Ų̩4�Ïκʎʈɳ̱ưë�ÃΉ

Ε͟κʎʈÛ̓ƐʜʱîɳĐƀṉ̃Q2ɼǣΏ�Åǚŭıƚ0·)κʎʈƩ¸õ0&Ȋ�ß

́̓ʔmǣΏ�Åǚŭ“Ö̓ƨ�͌ȱ©ıƚɳĐƀṉ̃Q0Ŧ�ʏ》Î�ɳ̱Ͱʭ�âȟ0

Ε͟Ų̮&΃¦ʈƃ”
Ǔͭʼ:ĴΊɼ·)!*ʈǣΏ�Åǚŭ̠�0&Ȋ�ßǾ̓ǎj

ƪȈ� 

ǅ́̓EI；0ǣΏ�ÅýĻîEȺłɳĐʈƖ̲Ίʐłͧϊ0“˰̓Œ̓ǥζ2ʐł

$Ȣ�iĤ0ǣΏ�Åǚŭ�̮7&ğɳĐ˩0�Δłȸ%ĜĈκʎ̮ʵκʎƨ�ΉΜ0́̓

ųŐκʎɳĐƀṉ̃Q0Ŧķƨκʎǰæ˶ě΀Ͱ�58˭“$Ȣʈ§Ů�0łT!ʈɳĐʣY

̚Ⱦ2ʐŪͧϊ�&Ȋ�ß)ÃΉΕ͟κʎ̮ȀɳĐyůİ�.EHS�ΉΜ0́̓ł》ǣΏ�

Å&ğɳĐ˩ʈɳ̱ΉΜ0̍ĶɳĐƀṉ̃Qưë&ǎ�ʈ3，�ǍǦ0¸ƺ̚ȾŔʭͣɛɌ

äƢų7χ͟2ȸĝǳ7�ɧ.äxȲǦŔ0OΡƀñíͫŎȺǪšɺɏ2OÏȸ%ǿʈĔθ

ȩɒ
ǇȼȟȇΎΰ
’ēΎΰʼ�ȴĘ0ǣΏ�ÅʈŔʭ̮̣�Ų̮ăƽɩͧ)$̅ʈ̇ý

Ȝ�Ͷ̓ƫ�0κʎʈŔʭʌɷ2ɼ!*ʏ》˲ɻ0o̰7ŔʭȜ�ʈ$Ȣ̍Ķ�59 ùȴΔ

łκʎɳĐùˉʈ̼ȚŦȅÒɴǮǱΝο02ȅłκʎͶŐ΂ƚǺĜΣʠ� 

    :Ķ70ĤǣΏ�Å͵ȟʈ"΄ý˻͢Ȝ�δš$ȢʈƓ��0ΎɻŦΆį"΄ýʈȜ�

ł<ʎ©&ýT!ȑ̹2ȀŔʭͶŮƙ
ƚȇϊʈƾƝ�ÃΉΕ͟ʈǦŔͶŮ̗˯ǒ0Ω7κ

ʎ̗Ùx¿ťę02ǰù)ǣΏ�Å“àǥζʈ$Ȣ̚Ⱦ͙�7T!“ý�OÏ�ĭýĻųŐ

Ŕʭʈ˘ωîȄƅ�iĤŽ”ìŔǨɈ|&ýŔE3ȟͷĚ®ɵ͗Ŕ0Ž”ʌɷł<&ýŔʭ

	

56Sri	Lanka	says	Indian,	Chinese	railway	projects	cost	too	much.	EconomyNext.com.	2017.04.28.	
http://www.economynext.com/Sri_Lanka_says_Indian,_Chinese_railway_projects_cost_too_much-3-2577-.html	

57	 ·ˬ“Ķ”̼ʜ&ł&Ȋ�ßʈ̯̽.	2017.03.26.	

58	 Environmental	Impact	Assessment	(EIA)	Procedure	in	Sri	Lanka.	Central	Environment	Authority.	2013.11.14.	
http://www.cea.lk/web/index.php/en/environmental-impact-assessment-eia-procedure-in-sri-lanka	

59	 ·ˬ“Ķ”̼ʜ&ł&Ȋ�ßʈ̯̽.	2017.03.26.	
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Ȝ�˘ωʈ�̥ÛŃ˽Ή�Ŕʭ̗̚ȾΐǤ̮̣ĶǦ0ł<&ýT!ȑ̹ΊǰǭΞîƚȇ7ʈ

、Ġ�`âǭ0͵2hƇκʎ͇Α�ɳĐʣYρΪƇ¦7oέ0ł<T!î̒͑Ȋȓȑ̹ǰν

Ρκʎù͵@ɷɼ̗͇ʅ
Ʋ§ɹ˼Ùxʈΐ̚ǍǦ�	 	  

    Ͷ�ÖΖ̓�κʎɳĐʣYρΪ˂ɷ 

    “&Ȋ�ßÃΉΕ͟ʈκʎ&0ȡǅͶ�ÖΖ̓îǣΏ�Åǚŭʈ̚Ⱦ0κʎʈɳĐƀñ

̱Qɼǣǥǚŭıƚ0T!G͘¦ͨ²îʔmʈ·ɻ�Ö̓Ǯʟ̝ĳɼǚŭȑıƚκʎʈɳĐ

ƀṉ̃Q0Ǻęǰ˫̐s²ǚŭƳoȑ̝·ɦ“ɳĐʣYρΪ�`ǰ0ÃΉΕ͟κʎ“ǚŭ。

ŏä̗Oɳ̱ɷɼÙxʈĶi̹Ǯ0ɼǚŭ́̓ɳĐƀṉ̃Q0̠�Ǔͭʼʐ�ʣ»Νο0“

3@Ɠ���`�˶Š²T!�ņɳĐʣYρΪ0Ñ˭Y̧&ýT!“ζłʐ�ΝοǭΫ�̗

±�ɼ<T!�ǰκʎɳ̱
ǓͭʼΝοʈ*̚Ʀ̓ˬ0“Ô¦͇ʅǭǨɈ*±·�Ïǭ�!

ʈøŪ0Ø˶ƩÔŔʭǷxBɺʈ˘ɓ、Ġ�Ŧ�0ɳĐʣYʼΝοÛ˶Ń˽Ž”�VłT!

BɺƲ§Ɠ˞0、ĺT!ʈʣYĔ̢0)κʎʈ˝˟ǌͶOÏT!ȅȑ“Ž”!¯ʈųŐ΂ƚ

ɦ“�¤ƀñ�KoƯT!¤ʋ
ȀǛΡǋρΪʈʎʈ�Ò0Ζ̓̚ȾT!˻͢Ɯ˲̺ʻ�ǥ

Őųɳ̱0ŦΎÓʐͧ<"΄ýǺϊʈȜ�0Ȁ¤<Š²T!“ɕĘζ(˾̭͇ʅɹ˼Ùxʈ

Ɠ��ǆǏøŪʈ*±ȋ0)T!9Óáɷȋʋ
·�Ǘʋ、Ġǎjkǅ� 

    ×3ǥζ0Ͷ�ÖΖ̓ʈ�#W͌ȱ�Gǰ̚Ⱦs͌ýǚŭıƚɳĐʣYƀṉ̃Q0ł�

�ļî͇ΑȮ˥ƫ�0ł<ĶΥʈɦ“ɳĐʣYƀñǨɈΡǋʌʔ�KȊȓ̮˨ʈ̟Ů0Ö̓

ɃȀĤǪȇýΥÁ«Ζ̓.JBIC�̮˨ʈ�ΜʈɳĐƀṉ̃QΉΜƜ�ì0́̓ł》͌ȱκ

ʎʈɳ̱ʼʐ�Ŕ·0“ĶΥ̍Ķ&ǨɈȀǛÒǀ·ɻ�KpƒƱγʈ̟Ů0Ö̓2ɃȀń�

͌ȱκʎʈɳĐρΪ）¥
ɳĐƀṉ̃Qưëʼʐ�pƒǠP“Ĳǥ˦ʶƜǰ�ĭ�ųŤÜͶ

̓�ʢ02Û˶΂ƚ"΄ý�VÏ�M¤ʋʐ�ǥłÖ̓ɹ˼&ýǚŭ͌ȱʈ�ɥî�pR0

ńpƒʈ��ųɷ̠)&ýT!ɕĘƬ͑
&ýΒ̒ȊȓłɕĘ̒͑ʈ�́̓R� 

    `ǰ0Ö̓“ϋ´κʎʣ»Î�ǥζÒǀʓʪȒ·ɻ�Ö̓̚ȾɳĐρΪ A ）ʈκʎ“

Ơ“ý�ųï̵Ɩ̛0ŦǮʟ̚ȾΔłɦ“ʈκʎƀñʣ»Ͷ̓�ųʡõɂ΀0κʎ“©Ȅɳ

̱΢ȷˏ�ʣ»¤ʋʐ�ǥʈÎ�0äȄ�ɴ）^ÃΉΕ͟ΝοʈǭrÛOˣ̠ʣ»ʈ͇ʅî

ÑłƓ˞� 

4.3	 Ȥi;1&ɡʧZĆɡÖĉ.PPP ȭŶ� 	

    T!Ȭ� 

    &ýɡɣŔʭȀΧ̓R�ß.ˁʫ�&ýɡɣ��ƚʵ<7 ˎ 80 ťN0ǰ ʀ 500 Ż

T!&ýA΀Ų̮˳SȀΧ�ß.CCCC�ʈĩ�ß0N̖&ýAŲųƵɕĘŚĂ0ʎ©“ 

ʀà”̮Ȁ 70 ę%�.ĩ��ßî¬:ĕ0!¯ɘʍ 80 ę%ýĻî”»0“Ųκʎáâπ͙

Ͱ 190 F˪}0�ɶK!Eì͙Ͱ 10000 E�&ýɡɣ*̚!¯ɗÏɕ:Ŕʭ
ʄɔêď
�
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͟ȥȦ
Ε͟Ïͤ΄A΀
˿ʳȗˑOÏʐ�ƚĢ̮ĖjŪ�İ̘ʼČʝ̮ǦξĊ0ǎjŔʭ

Ʃ¸ÏƬ͑ʈ3d¹ȁ¯�60 

1998 ť0&ýɡɣKƩ¸ǣΏ�ÅɝɡʛġκʎųĥȳŶͶ�ǣΏ�ÅŚĂ�ȴäʐ˝

“ǣΏ�ÅƩ¸7ǖ˒ʛġκʎ
ÃΉϊ΁κʎ
OÏ¸ƺɀɵƤčɡÖ“�ʈȣȘκʎ�

2011 ť0ǣΏ�Å»Ċ�ßƚʵ0)øŪ&ýɡɣƑΉǎ�ʈKŔʭ¦Ƭ͑ʈͥĈ¾ˍ0ų

ĥ7łɡÖĉ�Ȥʈ͝͡�2014 ť 9 ǿ 17 Ǫ0ýĻ*ş3ͳŤ¦̯ǣΏ�Å0îǣΏ�ÅƑ

˜ƴ͏ɐ�̌�âè±ɡÖĉκʎ�61 

    κʎpƒ 

ʧZĆɡÖĉǰĜĈďɕ΂”κʎ0ȡǅ̝�ńƚ)ΰΒ̒
õ¯
cĮʼ3dʈĉŚˡ

ád0ˋΈʧZĆ&ğõ¯»îýΥΰ̘˃ʛġ0̝�Ųʽ̝ȭ͙Ͱ 530 �Ťǥ（0¸ƺ̣�

3 ťıƚʈďɕ΂” 276 �ι’”0̣� 5 ť˼ 8 ť¢ȵſƚ̝ȭ020 ť˼ 25 ť�ΉŲ̮ı

ƚ�62 

ʧZĆɡÖĉκʎɼ&ýAŲ�ǣΏ�ÅýĻɡ¯ō�âųÒ0&ýɡɣ·)&ýAŲʈ

�͑ĩ�ß0N̖�ųƵɕĘŚĂŦƩŲɡÖĉκʎ�κʎʏ》Ƭ͑ 14 F˪}0Ş±;ˍų

ÒƬ͑ 130 F˪}2¡΂͙Ͱ 8.3 �%ŉ!ȊY�̶κʎ»¥<�ĭýȀT!“ǣΏ�ÅƩ》

ʈĜĈκʎ0Ŧ�ő<ǚŭΞÁ̩κʎ0˭ΎÓ�ʥá̋.PPP�ʈƬ̒͑ǥŶ0ɼ&ýɡɣ

́̓Ƭ̒͑
̝�
ǦŔîͲ̋0͑Β 70%ȑ˻&ýýĻųÒΖ̓ʈõ!͌ȱ0ǣΏ�Åǚ

ŭ�β́̓àʦɳĐ
̝�îǦŔ̬Ṵ̂�̶κʎǰǣΏ�ÅͮHǾĜʈĘýʏ》Ƭ͑κʎ0

2ǰ�3Ş3͟�ΐɧκʎ.30Ǻǰ&ýɡɣKŔʭ¦Ƭ͑ͥĈƝʃʈΐ̚3ȵ� 

    ÙxρɊ 

2015 ť 3 ǿ0ʧZĆɡÖĉκʎâȟÒɺ̗ÙxÈȊ�Ǥǚŭ̥)7ŏǚŭˀ̤ʈ3@

κʎĪ“�Ήơ˟�ěıĖʈΝο0Ŧ΀Ͱ�ΠY̩�ĳǷxʧZĆɡÖĉκʎ0̚Ⱦ&ýɡ

ɣǎjƠȀʐ�̬Ṵ̂Ǯ�Ž”˾̭ʈ*̚�ɋɧΰ&“ɡÖĉʈɳĐƀṉ̃Qɳ̄�ȡǅ�

ß́̓Eʈ̹Ǯ0ɼ<κʎΎÓʈǰ PPP ȭŶ0ȡǅÐǥˀ̤ʈáâ̝ĳ0ɳĐƀṉ̃Qǰ

ǣΏ�Åǚŭʈ̓R0Ŧ̝ĳǚŭ̚“ıƚɳ̱äʬA˛T!�κʎ̗Ùxʈǭr0T!Ř˘

̊Ƈ7ǚŭǥζƠȀɳ̱̰4ǠP0ŦȀųŔʈ4ζ΀ʗ0ʐ�ơ˟ǠPǮǶıĖ�63 

	

60	 &ýɡɣŔʭȀΧ̓R�ß˦ʶ.	2017.05.05.	http://www.chec.bj.cn/tabid/686/Default.aspx	

61	 ŸǲŻ0ƛʈǣΏ�Å 15 ť.	 ?ĞǪư.	2014.11.24.	http://cn.apdnews.com/srilanka/quyugongsi/118280.html	

62	 &ýɡɣ�ǣΏ�Å�ŲʧZĆɡÖĉ1Ƭ͑ 14 F˪}	 ďɕ΂”.	 ̜Łˬ˦.	2014.09.16.	
http://www.guancha.cn/Neighbors/2014_09_16_267496.shtml	

63	 ʧZĆɡÖĉρɊ:�&ý˸ȵ���&ýoƯ�.	 7ɕýΥ˿Ͳpƒ&ƌ.	2015.09.18.	
http://news.hsdhw.com/147868	
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ŋ˂ƽɩáâ�ļ0&ǥƬ͑�ß�Ū̶)ÙxʈÌùƩƳäȖ0ǣΏ�Åǚŭ2ǮʟƩ

̥̓RŦ�“&ǥ0`ÙxJɨłT!îκʎ΂ƚ7́ζƀñ��GhƇŔʭǒ˨73ťǭ

Ξ0˛T!΂ƚ7ϊͬȸĝˌ 38 �˪}ʈ、Ġ02łŽ” 5000 ęãκʎŔEʈɺ̣Şȑ́ζ

ƀñ07½ãÎ�̶κʎŲ̮ʈǣΏ�ÅŔE“ 2015 ť 3 ǿ 10 Ǫ+̓7ΰY0ƭ̩7ǚŭʈ

Ùx�ĳ�64	

    2016 ť 3 ǿ0ǣΏ�Åǚŭ“κʎ̗Ùx3ťäÓɖ7Ƿx�ĳ�âť 8 ǿ0ǣΏ�Å

ǚŭĹś�&ýɡɣ�ßͬƚÁ̩0äˬǙŴùκʎxŔłǣǚŭǎ�ʈ 1.4 F˪}ˊ͒0ǣ

ǚŭ×Ę�ƹ 2 �ι’”˛&ýɡɣ�ß·)̕z�ȴĘ0ǣΏ�Åǚŭʹ�ĳń̶κʎ&�

ż&ǥhɻʈ’”�Ήǘ)ʨ͐ 99 ť0Óɖ.©Á̩& 20 �ι’”)&ǥƸȀȽ,BȋʈΉ

��ȴä0ǅŽ”Ĩdư΄0ǣΏ�ÅǚŭƩ̥0ǤƑ˜̙ΏĎˏÙxκʎ0OÏń&ǥȽ,

hɻȋǘ) 99 ťʨ͐0Ίǰͺ<ȑ˻ÇŮʈË«0�<łǣΏ�Å*ȋΝοʈƳƌ�65 

    ýų̓�κʎɳĐʣYρΪ˂ɷ 

îÃΉΕ͟κʎʐâ0ʧZĆɡÖĉκʎ̗ÙxǾȠƌʈÌùǰǣǚŭ。ŏ\ά˭ȑʈǤ
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�0ǚŭ“ 2007 ťȳŶńǚʾƐΖ̓ǘηǎ7Ŕ·Ǫʭ�ǭRƑɷɠĻĵ“ʻ�ȯ�ýΒ̒

Ŕ·Y̩7Ƽ�0̚ƽɩ�）ƼŃ
�3̓3ʾ�ʈÌ�ǌ̓ǚʾƐΖ̓ǘη�ǘηʈ*̚ʎ

ʈǰ)7̠��ĻΖ̓ǚʾƐ!¯�õ!Ɛ!¯ͫʀȭˇ0͑ȇ~͜ɲb0Ö̓��Ò̓�̃

͌ȱɲϊʼΝο0ŜȃÛO΀ͰǘηĶɴǚʾƐΖ̓˻*˘̋
˻ƳρΪ
˻́ʊ=�71 

ȴȯǘηɲ�<ýĻųÒΖ̓è±�2008 ť¢0�ýĻųÒΖ̓ǘηƑdĶǦǥȤ�̊

ý¯Ψƨ�0ťūų̓ǘ§)˳SȀΧ�ß0�ζǌ̓õ!¹Ͳ·��ͯ΁ǌͶʈų̓ǘη�

â0Ö̓î�Ò̓ʈǘηǥȤ͸͸ȅĳ�2009 ť0&ýEȺΖ̓ɮġƚʵÖ̓ǘηŔ·Ņ

	

68 íŅœ̽ǚʾƐΖ̓ǘη1͑ȇˌȏîȠƌ.ʻ3͂˘Ǫư. http://finance.ifeng.com/a/20150820/13921101_0.shtml 

69 “˻̋!¯”ǰƼ˻*�ʾ
˻́ƳρΪ
˻́ʊ=ʈ!¯0`Jȁ¯<ýĻƝʃƜǚʾǥå0Ŧùȴ�õ!Ɛ!

¯ȀƠ�â� 

70 ǚʾƐΖ̓�ĳa.�͂˘�. 2015 Vol.13. http://magazine.caijing.com.cn/20150510/3878980.shtml 

71	 &ÀEȺ�îýõ¯Ή.	 &ÀEȺ�îýýĻ˜̣ō,ýĻĘȿ˂ɷō.�2015 ťŮ&ýłĘʏ》Ƭ͑˜̣�ư�.	
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˓0ǘηŅ˓͓âÖ̓“ǚʾƐ!¯OĘųŐ˻̋!¯0`̚Ⱦł#ʦ!¯Ͷ̓�ͅ˂ɷ0Ŧ

ŜȃÖ̓΀Ͱǘη̕~͑ȇΒ
Ż¹ǚʾƐ
ıö�ßɆɷ˙ȓ�72 

“˘Ͱǒ˨îÑė̦̭0�&ý�!ÒŐΖ̓ǘηĶǦƑdǥȤ�：<“ 2014 ťū̊Ƈ

ý¯Ψƨ��ȯť 3 ǿ0�ýĻųÒΖ̓ə¹ǘηǥȤ�î�&ýͶ�ÖΖ̓ǘηĶǦƑdǥ

Ȥ�̊ƨ�˼ȴ0�ĻǚʾƐΖ̓ʈǘηǥȤƇOǾ：ʟĳ�ȴȯǘηł�ĻΖ̓Ͷ̓7Ǯʟ

ĳa1ų̓ĄƻųÒƐΒ̒ʈȊȓĳa0Ö̓î�Ò̓˝˟Ż̼ǚʾƐ˰˶�ǘηOǎϊ�Ļ

Ζ̓͑ȇ~͜ɲ0Ųʵ͑ȇˌȏȊ§0Ͷ3ȵıö˓˕ȓȘîɆɷ˙ȓ)ΐɧ0Ŝȃǎϊ�͑

B͇Α0ĶɴʯyîÛƻ˟Ͳ̋�2015 ť 7 ǿ0ýĻĘȿ{Ė�¥åÖ̓îýų̓ɋ͑ 480
F˪}î 450 F˪}0ǎϊ͑ȇ~͜ɲʈɋ͑Ŕ·λ¤ıƚ� 

 ʀΖ̓ 

 ʀΖ̓ΰúǰ˱áý，˜�ʈęͫÒŐȊȓ0¸ƺýΥė�ųÒΖ̓
ýΥųÒÁY


ýΥΒ̒�ß.IFC�
ęͫƬ͑ƳoȊȓ.MIGA�îýΥƬ͑9ʹ̠�&ƌ.ICSID�>Ļ

ÒŐȊȓ�˭΀šƖ-7Ơ̹ʈ ʀΖ̓Ŧ�ǰƼ ʀΖ̓ΰú0˭ǰɼýΥė�ųÒΖ̓

.IBRD�îýΥųÒÁY.IDA�˓ƚʈýΥΒ̒Ȋȓ�ýΥė�ųÒΖ̓îýΥųÒÁY

ȀʐâʈʎȜ
Ŕ·Eìî”ɧ0ŦΆƉ3ȟʈκʎ̱QȜ�0`#ĻȊȓƠǎjʈȁ¯）¥

î͑ΒʿΰǥŶà�ʐâ� 

ýΥė�ųÒΖ̓ʈ͑Βȑ˻˻Ȁ˳ȇî“ýΥ͑ȇŚĂÒ̓t¨ʿΰʈ͑Β0å&ʼǗ

�ƚìýîpɻ̃ģʈbǗ�ƚìýǎj͌ȱ
Ƴo
ρΪ˂ɷBðîï̵ȁ¯0OmͶ�˘

ɓîʣYÒŐ�2016 ͂ť0ýΥė�ųÒΖ̓å 114 %κʎǤđƩ̻͌ȱ 297 F˪}0*̚

�ś“ǚʾŲ̮
˶ɤîΎʚ
A΀
ŚǚČʝ̮Ǧ
Ŕ!�͍ǯ
Β̒
¼ʆÏ�MʣYȁ

¯ʼξĊ.‘ 6-1�0͌ȱfπ 1676 F˪}� 

 

 

 

 

 

 

 

 

	

72 $ʕ,ȉαŇ.Ȍ̆̾1Ͷ�ÖΖ̓�Yõ!¹. ̇Ƣ[J]. 2010(5). 
http://finance.sina.com.cn/china/jrxw/20100428/10257842428.shtml 
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‘ 6-112016 ͂ťýΥė�ųÒΖ̓͌ȱΉΜ�ś 

 

 ʀΖ̓ΰú 

ýΥųÒÁYʈ͑ΒɼÒͬýĻî&ʼǗ�ýĻX\ýǂȱ
ýΥė�ųÒΖ̓ʈ�Ǘ�

ͥʬ
ýΥΒ̒�ß͔ȱîsȱýzʹʈp͌øɑ͑Βǎj0åǾ͈ûʈƚìýǚŭǎjWƔ

ÒŐp͌
͔ȱîƳo�2016 ͂ť0ýΥųÒÁY) 161 %κʎǤƩ̻͑Β 162 F˪}0¸

ƺ͌ȱ 144 F˪}
͔ȱ 13 F˪}îƳo 5 F˪}0*̚�ś“¼ʆÏ�MʣYȁ¯
ǚʾ

Ų̮
˶ɤîΎʚ
A΀
�ȕɝ!
ŚǚČʝ̮ǦʼξĊ.‘ 2-4�0͌ȱfπ 1328 F˪

}�73  

 

 

 

 

 

	

73 IBRD Financial Statements for September 30, 2016. 
http://siteresources.worldbank.org/EXTABOUTUS/Resources/29707-1280852909811/IBRD_Sep_16.pdf; IDA Financial 
Statements for September 30, 2016.http://siteresources.worldbank.org/EXTABOUTUS/Resources/29707-
1280852909811/IDA_Sep_16.pdf.  
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‘ 6-212016 ͂ťýΥųÒÁY͌ȱΉΜ�ś 

 

 ʀΖ̓ΰú 

ýΥΒ̒�ß 

ýΥΒ̒�ßɼ 184 %ƚìý�̮͑ʵ0˽«<)ÒŐ&ýĻîǤ�ŚĂʈʥ̋ΉΜǎj

˳ȋƬ͑
ΛȄtȋƬ͑
ČΒ
˙ȓƐ̒͑ʼſŶʈęȟ¹Β̒ǖƻ0OŠ²ÒŐ&ýĻĶ

ɴÛƻ˟đΛ�ýΥΒ̒�ß“�ɶ 100 ę%ýĻųŐŔ·0ǚʾɼƚìý�â�ĳ�ýΥΒ

̒�ß*̚ǎjƬ͑îï̵#Ĝ）Bðîȁ¯�Ƭ͑Bð¸ƺíȄͧΛʈʥ̋�ß͌ȱ.¸ƺ

T!îκʎ̒͑�
Β̒&IȊȓ͌ȱ
ČΒî̒͑ŤÜ͌ȱ
ņǞ˳ȋƬ͑
ƳoȊ§
Ś

ǚ̒͑
�ő͑B˂ɷ�ßî�MΤőȊȓ˂ɷʈƬ͑Bð0OÏȄΧͧʘʈ�ť�¦Ȅʈʘ

Ȅ͌ȱ
Ƴoî͍ǯ̒͑�ï̵BðɗÏƪȈ
Β̒î/Ɯʌ˂
κʎųÒʼξĊ02¸ƺ)

�ß
Β̒Ȋȓîǚŭǎjċ̨�74 

	

74ýΥΒ̒�ß. �ýΥΒ̒�ßɳĐîʣYÛƻ˟Ɛǚʾ�. 2012.1.1. 
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2016 ͂ť0ýΥΒ̒�ßå 78 %ýĻʈ 344 %κʎǤđƬ͑ 111 F˪}�ǤđƬ͑*̚

ɑåΒ̒̓!0�ȯ)Čʝ̮ǦŲ̮î�ȕ!.‘ 2-5��75 ýΥΒ̒�ßʈƝʃΐɧ)ǎϊ

łͫˤŚĂʈΐ̞ʭŮ0̠�ȻrÕ¹Νο0ʟoɳĐîʣYÛƻ˟Ɛ0ɖΩʥ̋ΉΜ“Čʝ

̮Ǧ
¼ʆ
ǜ˴îˆςjŪΗξĊζ(ʈđΛˌȏ0ÒŐȇ”Β̒ŚĂ0Ŧ“Ǥ�ŚĂŲʵ

ΛȄʈĸƟ�，�76)ĶɴƝʃʎȜ0ýΥΒ̒�ßń®ŻłǾ͈ʲýĻΒî�ʴ”»ʈ�

ɋ0Ŧđ®å�!
ȻrÕ¹ɆɷîČʝ̮ǦξĊʈƬ͑�2016 ͂ť0ýΥΒ̒�ßʈï̵

ȁ¯Ȁ 60%ǰ)Ȁ͑Ȣɽ̺ýΥųÒÁY͌ȱʈǾ͈ûýĻǎj0Ƭå˷źî�ʴ”»ʈƬ

͑�ˌ 10 F˪}0ȹ 2015 ͂ťđ® 50%� 

‘ 6-312016 ͂ťýΥΒ̒�ßƬ͑̓!�ś 

 

 ʀΖ̓ΰú 

 

 

 

 

	

75 IFC Annual Report 2016 Experience Matters. 
http://www.ifc.org/wps/wcm/connect/CORP_EXT_Content/IFC_External_Corporate_Site/Annual+Report. 

76 ýΥΒ̒�ßˁI. ýΥΒ̒�ß˦ʶ. 
http://www.ifc.org/wps/wcm/connect/Multilingual_Ext_Content/IFC_External_Corporate_Site/Home_CN.	
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ýΥÁ«Ζ̓ 

ǪȇýΥÁ«Ζ̓ǰǪȇʈǚʾƐΒ̒Ȋȓ0ɼǪȇǚŭ�͑ƸȀ0< 1999 ťɼÌǪȇ

ͪ��Ζ̓îɕĘÁ«ČΒáŦƚʵ�“ƚʵ.¢0ýΥÁ«Ζ̓ʈ!¯OųŐǪȇĲǥ�Ö

p͌îĲǥÒŐǐ²)*� 

άʓǪȇ˘ɓîłĘǐ²ǚʾʈÕ¹0ýΥÁ«Ζ̓“ 2008 ťî 2012 ť˘Ê7#ȯͧĜ

ʈÕη�2008 ť0ǪȇǚŭńĲǥÒŐǐ²!¯KýΥÁ«Ζ̓ªʤ0ŦńýΥÁ«Ζ̓�

ýȺɺɏΒ̒�ũ
�ȕɝ!Β̒�ũî&ŅT!Β̒�ũáŦ)ȞŶYʣǪȇǚʾΒ̒�

ũ0ýΥÁ«Ζ̓*́̓̚ųŐýΥΒ̒!¯�2011 ť 5 ǿ 2 Ǫ0�ȞŶYʣýΥÁ«Ζ̓

Ɉ��śĶǦ�ýΥÁ«Ζ̓kɩ̶Ɉʈ̝ĳ< 2012 ť 4 ǿ˹ʤǚʾΒ̒�ũ0ƚ)ɱʵʈ

̓ǚɈE� 

˻ 2012 ťOȑ0ýΥÁ«Ζ̓ń�*̚˰̓ĳa)mͶǪȇT!łɕĘΐ͑̚ɤʈųÒ

î̊Ó0ˠƻŦǎϊǪȇB!ʈýΥʷ9«0mͶΡȲ�ɶÕǸʼOoƯɳĐ)ʎʈʈɕĘ!

¯ųŐ0ΡȲýΥΒ̒ʩŨɚ6ŦŪłɼȴŃ˽ʈÈĺ0Oȴǌ±ǪȇîýΥ˘ɓʣYʈʯy

ÒŐ�“ 2014 ͂ť0ýΥÁ«Ζ̓ʈ͌ȱ
˳ȋƬ͑ÏƳoƩ̻͑Β&Ȁ 64%ɻ<ǖƻˠƻ

ŦǎϊǪȇB!ʈýΥʷ9«033%ɻ<mͶǪȇ“ɕĘΐ͑̚ɤʈųÒî̊Ó03%ɻ<m

ͶΡȲ�ɶÕǸʼOoƯɳĐ)ʎʈʈɕĘ!¯ųŐ�77 

ƞ˼ 2015 ť 3 ǿ0ýΥÁ«Ζ̓ƸȀ͑ȇΒ 135.1 F˪}0͌ȱî˳ȋƬ͑fπ 1427.07

F˪}0Ƴofπ 249.8 F˪}0�ų̮7Ǥ®Ć
Zǝ
ˑˌ
ºD
ǻ̾
χŊƴ
Ē̙

òĉʼ 16 ĻɕĘψ“ì:¯Ơ�78 kɩ˻ 2012 ťOȑʈʻ;%&Ȅõ!̣�0ýΥÁ«Ζ

̓ń“ 2015 ˼ 2017 ťΞΐɧǖƻ˶ɤî˻ɨ͑ɤ
Čʝ̮Ǧ
§΂!
îɳĐoƯξĊʈɕ

ĘƬ͑0Ŧ)&ĄÏ&ŅT!ʈɕĘ!¯ÒŐǎjÁ²� 

ýΥÁ«Ζ̓*̚΀ͰųŐͶ�Öp͌
ɕĘƬ͑͌ȱ
ζåÒŐ&ýĻʈ�ΤŞȐP͌

ȱ
˳ȋƬ͑
Ͱȥ͌ȱîƳoʼ!¯łǪȇT!ʈɕĘƬ͑ǎjǖƻ�˻ 2012 ťǘηO

ȑ0ýΥÁ«Ζ̓ʈťŮɕĘƬ͑͌ȱÄ̶ť͌ȱ
˳ȋƬ͑îƳoƑπʈȹiǱ̎7¾0ɼ

2011 ťʈ 60%đ˼ 75%ŕÝ0ͶÖp͌ƠÄȹi;ť�ņ0“ 2014 ͂ťΦ˼) 0�79 

 

	

77
ýΥÁ«Ζ̓. ýΥÁ«Ζ̓ʈ·ɻ�˰˶. https://www.jbic.go.jp/wp-content/uploads/page/2013/08/43936/jbic-

brochure-chinese.pdf.	

78 â7. 

79	 ýΥÁ«Ζ̓.	 ýΥÁ«Ζ̓ 2015 ťťư.	


