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%VF� UP� UIF� QBTU� ��� ZFBST� PG� SBQJE� FDPOPNJD� EFWFMPQNFOU� BSPVOE� UIF�XPSME
�
FDPTZTUFNT�BOE�CJPEJWFSTJUZ�IBWF�DPNF�UP�GBDF�VOQSFDFEFOUFE�UISFBUT�UP�UIFJS�
TVSWJWBM��5IF�RVBMJUZ�PG�UIF�HMPCBM�FOWJSPONFOU�BOE�OVNCFS�PG�TQFDJFT�XPSME�
XJEF�BSF�EFDMJOJOH�RVJDLMZ
�XJUI�NJMMJPOT�PG�TQFDJFT�PO�UIF�WFSHF�PG�FYUJODUJPO�BOE�
���� PG� FDPTZTUFN� TFSWJDFT� EFUFSJPSBUJOH� DPOUJOVBMMZ�� 5IFSFGPSF
� XF� VSHFOUMZ�
OFFE� UP� MPPL� GPS� XBZT� UP� DBSSZ� PVU� TVTUBJOBCMF� FDPOPNJD� EFWFMPQNFOU� UIBU�
FOTVSF�FDPOPNJD�BOE�TPDJBM�HSPXUI�XIJMF�QSPUFDUJOH�UIF�FOWJSPONFOU�
GEI established a biodiversity conservation program in 2004, aiming to ensure the 
economic viability of biodiversity and forest conservation via developing innovative 
means of ecological protection and economic development. In the early stages of 
GEI’s work, the project team promoted the environmental protection and eco-friendly 
development of regions rich in biodiversity resources in western China and urged 
Chinese enterprises to undertake overseas forest management activities in a more 
responsible way. In 2007, a new program focused on environmental governance took 
charge of overseas forest-related work, with a focus on encouraging local govern-
ments and communities to jointly develop a new model of sustainable community 
development with the application of community conservation concession agreement 
(CCCA). The project team was officially renamed as the Ecosystem Conservation and 
Community Development Program in 2016, devoted to the application and promotion 
of CCCA mechanism in China, as well as the development of eco-friendly economic 
networks. Since 2018, the project team has explored a community-based protocol 
protection mechanism applicable to Southeast Asian countries to reduce conflict 
between local conservation and development.
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Published a research paper titled “Current Situation and Policies on Wildlife Smuggling in Cameroon and the 
Republic of the Congo - Basic Research.” Additionally, the first draft of a basic research paper on the current situa-
tion and policies of wildlife smuggling in Myanmar and Cambodia are currently in the works.
Facilitated an agreement between Chinese and Myanmar government authorities to add wildlife protection and 
management cooperation as an additional component of their MoU on forestry cooperation. We also finished an 
initial draft of a wildlife protection and management cooperation agreement.
Assisted Nanjing Forest Police College in compiling a framework of policy enforcement training materials and 
created a work plan for the research going forward on needs for improved international training programs, public 
communications and recruitment.
Developed a work plan for pilot projects to engage China-Myanmar and China-Laos border communities in com-
bating illegal wildlife trade.
In the next 1-3 years, GEI will continue coordinating policy dialogues between China and stakeholder government 
authorities of other countries including Myanmar, Cambodia, Cameroon, Congo, and others. We will also assist in 
facilitating the signing of bilateral cooperation agreements to fight against illegal wildlife trade. We will implement 
community participation projects in border areas to tackle illegal wildlife trade, support Nanjing Forest Police 
College in inviting key national policy enforcement staff to enroll in the international policy enforcement training 
programs to stop wildlife crime. Lastly, we will explore coordination mechanisms for cross-border policy enforce-
ment via seminars, regular information exchanges on policy enforcement, in addition to other possible strategies.
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PO�JTTVFT�SFMBUFE�UP�GPSFTU�HPWFSOBODF�BOE�TVTUBJOBCMF�EFWFMPQNFOU��%VSJOH�UIF�DPOGFSFODF
�XF�BMTP�
EJTDVTTFE�QPUFOUJBM�DPPQFSBUJPO�CFUXFFO�$IJOFTF�BOE�"GSJDBO�TUBLFIPMEFST�
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1SPCMFNT�BOE�$IBMMFOHFT
5IF�SBQJE�FDPOPNJD�HSPXUI�JO�UIF�.FLPOH�SFHJPO�IBT�CPPTUFE�UIF�EFNBOE�GPS�JOGSBTUSVDUVSF
�XIJDI�IBT�
ESBXO�UIF�BUUFOUJPO�PG�NBOZ�DPVOUSJFT
�JODMVEJOH�$IJOB
�UP�JOWFTU�JO�JOGSBTUSVDUVSF�DPOTUSVDUJPO�JO�UIF�
SFHJPO��0WFS�UIF�OFYU�EFDBEFT
�UIF�#FMU�BOE�3PBE�*OJUJBUJWF
�UIF�-BODBOH�3JWFS�.FLPOH�3JWFS�DPPQFSB�
UJPO�BOE�PUIFS�NFDIBOJTNT�XJMM�BJE�$IJOFTF�FOUFSQSJTFT�JO�FYQBOEJOH�DPPQFSBUJPO�XJUI�.FLPOH�#BTJO�
DPVOUSJFT�BOE�JO�DPOUJOVJOH�UP�JOWFTU�JO�JOGSBTUSVDUVSF�QSPKFDUT�JODMVEJOH�SPBET
�SBJMXBZT
�BOE�IZESP�
QPXFS��)PXFWFS
�EVF�UP�B�MBDL�PG�NBOBHFNFOU�BOE�TVQFSWJTJPO�DBQBDJUZ�XJUIJO�.FLPOH�DPVOUSJFT�PG�
JOGSBTUSVDUVSF�QSPKFDUT
�UIFTF�QSPKFDUT�PGUFO�DBSSZ�XJUI�UIFN�TPDJBM�BOE�FOWJSPONFOUBM�SJTLT��
5P�NBOBHF�UIF�FOWJSPONFOUBM�BOE�TPDJBM�SJTLT�CSPVHIU�CZ�UIF�JOGSBTUSVDUVSF�DPOTUSVDUJPO�JO�.FLPOH�
3JWFS�#BTJO
�(&*�DPOEVDUT�SFTFBSDI�PO�QPMJDJFT�SFMBUFE�UP�TVTUBJOBCMF�EFWFMPQNFOU�PG�$IJOBT�PWFSTFBT�
JOWFTUNFOU�� #BTFE� PO� UIJT� SFTFBSDI
� XF� QSPQPTF� QPMJDZ� SFDPNNFOEBUJPOT� UP� IFMQ� JO� FTUBCMJTIJOH�
VOJFE� JOGSBTUSVDUVSF�BOE�FOWJSPONFOUBM�TUBOEBSET� JO� UIF�.FLPOH�SFHJPO��.PSFPWFS
�(&*� JOUFOET�UP�
JNQSPWF�UIF�DBQBDJUJFT�PG�OBODJBM�JOTUJUVUJPOT�BOE�FOUFSQSJTFT�DPODFSOJOH�JOGSBTUSVDUVSF�DPOTUSVDUJPO�
BOE�JOWFTUNFOU�JO�TVTUBJOBCMF�EFWFMPQNFOU�UISPVHI�EFWFMPQJOH�QPMJDZ�BOE�SJTL�BOBMZTJT�UPPMT�

0VS�8PSL
(&*�DPMMBCPSBUFE�XJUI�UIF�1PMJDZ�3FTFBSDI�$FOUSF�GPS�&OWJSPONFOU�BOE�&DPOPNZ�BOE�$IJOBT�.JOJTUSZ�
PG�&DPMPHZ�BOE�&OWJSPONFOU�UP�FWBMVBUF�UIF�QPMJDZ�FFDU�PG�UIF�(VJEFMJOFT�GPS�&OWJSPONFOUBM�1SPUFD�
UJPO�JO�'PSFJHO�*OWFTUNFOU�BOE�$PPQFSBUJPO�KPJOUMZ�JTTVFE�JO������CZ�$IJOBT�.JOJTUSJFT�PG�$PNNFSDF�
BOE�&OWJSPONFOUBM�1SPUFDUJPO��%VSJOH�UIJT�FWBMVBUJPO
�XF�WJTJUFE�FOUFSQSJTFT�TVDI�BT�%POHGBOH�&MFDUSJD
�
5ISFF�(PSHFT
�BOE�$IJOB�$PNNVOJDBUJPOT�$POTUSVDUJPO�UP�FYBNJOF�UIF�DIBMMFOHFT�UIBU�BO�FOUFSQSJTF�
NBZ�GBDF�JO�JNQMFNFOUJOH�EJFSFOU�QSPKFDUT�SFMBUFE�UP�PWFSTFBT�JOGSBTUSVDUVSF�DPOTUSVDUJPO�BOE�JOWFTU�
NFOU
�JO�UFSNT�PG�FOWJSPONFOUBM�BOE�TPDJBM�NBOBHFNFOU�
*O�BEEJUJPO
�(&*� JT� JO� UIF�QSPDFTT�PG�EFWFMPQJOH�BO�FDPMPHJDBM� FOWJSPONFOUBM� SJTL�BTTFTTNFOU�NBQT�
UPPMLJU
�JO�PSEFS�UP�QSPWJEF�OBODJBM�JOTUJUVUJPOT�XJUI�SBQJE�BOE�RVBOUJUBUJWF�BOBMZTJT�GPS�UIF�JOWFTUNFOU�
EFDJTJPO�NBLJOH� QSPDFTT� GPS� PWFSTFBT� JOGSBTUSVDUVSF� QSPKFDUT�� 5IF� OFX� UPPM� JODPSQPSBUFT� WBSJPVT�
FDPMPHJDBM�JOEJDBUPST�JOUP�UIF�JOWFTUNFOU�EFDJTJPO�NBLJOH�NPEFM
�FWBMVBUFT�UIF�JNQBDU�PG�UIF�QSPKFDU�
PO�FOWJSPONFOU�BOE�OFJHICPSJOH�DPNNVOJUJFT�BOE�QSPWJEFT�SFGFSFODFT�GPS�FBSMZ�JOWFTUNFOU�EFDJTJPOT�

1SPHSFTT�BOE�"DIJFWFNFOUT
8F�DPNQJMFE�$IJOB�0WFSTFBT�*OWFTUNFOU�4VTUBJOBCMF�1SBDUJDF�$BTF�4UVEJFT�UISPVHI�EBUB�DPMMFD�
UJPO
�MJUFSBUVSF�SFTFBSDI�BOE�QSPKFDU�BOBMZTJT�
8F�FWBMVBUFE�UIF�JNQMFNFOUBUJPO�PG�UIF�(VJEFMJOFT�GPS�&OWJSPONFOUBM�1SPUFDUJPO�JO�'PSFJHO�*OWFTU�
NFOU� BOE� $PPQFSBUJPO� JTTVFE� JO� ����� UISPVHI� MJUFSBUVSF� SFTFBSDI
� JOUFSWJFXT� BOE� DPNQBSBUJWF�
SFTFBSDI�BOE�OJTIFE�B�QPMJDZ�FWBMVBUJPO�BOBMZTJT�SFQPSU�
#BTFE�PO�UIF�DBTF�TUVEJFT�BOE�FWBMVBUJPO�BOBMZTJT�SFQPSU
�XF�SFWJTFE�UIF�(VJEFMJOFT�GPS�&OWJSPO�
NFOUBM�1SPUFDUJPO�JO�'PSFJHO�*OWFTUNFOU�BOE�$PPQFSBUJPO
�JO�XIJDI�FOWJSPONFOUBM�HVJEFMJOFT�GPS�
OBODJBM�JOTUJUVUJPOT�FOHBHFE�JO�JOGSBTUSVDUVSF�JOWFTUNFOU�XFSF�BEEFE�BOE�DMJNBUF�DIBOHF�JOEJDB�
UPST�XFSF�BMTP�JODMVEFE��
8F� EFWFMPQFE� B� EFNP� WFSTJPO� PG� UIF� FOWJSPONFOUBM� SJTL� BTTFTTNFOU� NBQ
� TFUUJOH� -BPT� BT� UIF�
HFPHSBQIJD�TDPQF�PG�UIF�QSPKFDU�USJBM��5IF�EFNP�WFSTJPO�JT�DVSSFOUMZ�JO�UIF�UFTUJOH�QIBTF�BOE�JT�FYQFDU�
FE�UP�CF�JOUSPEVDFE�UP�OBODJBM�JOTUJUVUJPOT�GPS�USJBM�TPPO�

●
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●

&OIBODJOH�$IJOBT�*OGSBTUSVDUVSF�$POTUSVDUJPO�BOE�4VTUBJOBCMF�%FWFMPQNFOU�PG�*OWFTUNFOU�JO�UIF�.FLPOH�#BTJO
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*O������(&*�DPNQMFUFE�B�SFQPSU�BCPVU�GVUVSF�EFWFMPQNFOU�USFOET�GPS�$IJOBT�TVTUBJOBCMF�USBEF�GPS�5IF�
4VTUBJOBCMF�5SBEF�*OJUJBUJWF�	*%)
��5IF�BHSJDVMUVSBM�BOE�GPSFTUSZ�QSPEVDUT�UIBU�UIF�SFQPSU�GPDVTFE�PO�
JODMVEF�TPZCFBOT
�QBMN�PJM
� UJNCFS�BOE�CFFG�� �5IF�SFQPSU�BOBMZ[FT�$IJOBT�BHSJDVMUVSBM�BOE� GPSFTUSZ�
QSPEVDU�JNQPSUT
�FYQPSUJOH�DPVOUSJFT�BOE�DPOTVNFS�HSPVQT
�TUBLFIPMEFST
�TVTUBJOBCMF�USBEF�SFMBUFE�
QPMJDJFT� BOE� UIF� GPSFDBTUFE� EFWFMPQNFOU� GPS� UIF� OFYU� EFDBEF�� *O� JUT� BOBMZTJT
� UIF� SFQPSU� OPU� POMZ�
QSPWJEFT�TVQQPSU�GPS�$IJOBT�JOUFSOBUJPOBM�TVTUBJOBCMF�USBEF�JO�BHSJDVMUVSBM�BOE�GPSFTUSZ�QSPEVDUT
�CVU�
BMTP�QSPWJEFT�EBUB�GPS�CBTJD�BOBMZTJT�PG�GVUVSF�BHSJDVMUVSBM�QSPEVDU�USBEF�JO�-BUJO�"NFSJDB��4JODF�UIJT�
SFQPSU�XBT�SFMFBTFE
�(&*�IBT�CFFO�DPOEVDUJOH�SFTFBSDI�PO�&6�BOE�NFNCFS�TUBUFT�TPMVUJPOT�BOE�QPMJDZ�
NFBTVSFT�UP�SFEVDF�FOWJSPONFOUBM�EBNBHF�JO�QSPEVDJOH�BOE�TVQQMJFS�DPVOUSJFT�

1SPHSFTT�BOE�"DIJFWFNFOUT
#BTFE�PO�PVS� SFTFBSDI�PO� JOUFSOBUJPOBM�TVTUBJOBCMF� USBEF� JO� GPVS�BHSJDVMUVSBM�BOE� GPSFTUSZ�QSPEVDUT�
	TPZCFBOT
�QBMN�PJM
�UJNCFS�BOE�CFFG

�XF�MFBSOFE�UIF�GPMMPXJOH�
4PZCFBOT��0WFS�UIF�QBTU�UXP�EFDBEFT
�HMPCBM�TPZCFBO�USBEF�DPODFOUSBUJPO�IBT�JODSFBTFE��5IF�6OJUFE�
4UBUFT
�#SB[JM�BOE�"SHFOUJOB�NBEF�VQ�����PG�UIF�XPSMET�UPUBM�TPZCFBO�QSPEVDUJPO�JO������BOE�����
�
BOE�EVSJOH�UIBU�QFSJPE
�UIFTF�UISFF�DPVOUSJFT�FYQPSUFE�����PG�UIF�XPSMET�TPZCFBOT��$IJOB�JT�DVSSFOUMZ�

1SPCMFNT�BOE�$IBMMFOHFT
"HSJDVMUVSBM�QSPEVDUJPO
�FTQFDJBMMZ�UIBU�PG�GPPE�DSPQT�BOE�XPPE�EFSJWBUJWFT
�JT�UIF�NBJO�DBVTF�PG�EFGPS�
FTUBUJPO�XPSMEXJEF
�SFTVMUJOH�JO�UIF�MPTT�PG�����NJMMJPO�IFDUBSFT�PG�GPSFTUT�CFUXFFO������BOE�����������
PG�UIF�EFGPSFTUBUJPO�UIBU�PDDVSSFE�XJUIJO�UIJT�QFSJPE�XBT�SFMBUFE�UP�UIF�USBEF�JO�BHSJDVMUVSBM�DPNNPEJ�
UJFT
�0WFS� UIF�QBTU� UXP�EFDBEFT
�BT�POF�PG� UIF�NBKPS�DPNNPEJUZ� JNQPSU�DPVOUSJFT
�$IJOB�IBT�CFFO�
QMBZJOH�BO�JODSFBTJOHMZ�JNQPSUBOU�SPMF�JO�HMPCBM�DPNNPEJUZ�USBEF�JOWPMWJOH�QSPEVDUT�TVDI�BT�TPZCFBOT
�
QBMN�PJM
�UJNCFS�BOE�CFFG��5IF�JODSFBTFE�USBEF�JO�BHSJDVMUVSBM�BOE�GPSFTUSZ�QSPEVDUT�JOFWJUBCMZ�BDDFMFS�
BUFT�UIF�FYQBOTJPO�PG�QMBOUJOH�BOE�CSFFEJOH�BSFBT
�FYBDFSCBUJOH�UIF�SJTL�PG�EFGPSFTUBUJPO�JO�FYQPSUJOH�
DPVOUSJFT�TVDI�BT�#SB[JM
�"SHFOUJOB�BOE�*OEPOFTJB�

1SPNPUJOH�$IJOBT�4VTUBJOBCMF�*OUFSOBUJPOBM�5SBEF�JO�"HSJDVMUVSBM�BOE�'PSFTUSZ�1SPEVDUT *O�PSEFS� UP�BEESFTT� UIF� SJTLT� UIBU� USBEF� JO�BHSJDVMUVSBM�BOE� GPSFTUSZ�
QSPEVDUT�QPTF�UP�EFGPSFTUBUJPO
�CJPEJWFSTJUZ�BOE�DMJNBUF�DIBOHF
�XF�
DPOEVDUFE� SFTFBSDI� PO� JOUFSOBUJPOBM� USBEF� JO� TPZCFBOT
� QBMN� PJM
�
XPPE�BOE�CFFG��8F�TFU�PVU�UP�FYQMPSF�UIF�QPTTJCJMJUZ�PG�SFEVDJOH�UIF�
SJTL�PG�EFGPSFTUBUJPO�XJUI�UIF�SPMF�PG�DPOTVNFST�JO�NJOE
�QSPNPUJOH�
UIFJS�FOHBHFNFOU�JO�QPMJDZ�NBLJOH�BOE�CVTJOFTT�QSBDUJDFT��8F�UIVT�
BJNFE�UP�SFEVDF�UIF�SJTLT�PG�EFGPSFTUBUJPO�GSPN�UIF�QSPEVDFS�TJEF
�WJB�
SFTQPOTJCMF�DPOTVNQUJPO�PO�UIF�DPOTVNFS�TJEF�PG�UIF�TVQQMZ�DIBJO�

��

(MPCBM�&OWJSPONFOUBM�*OTUJUVUF

��

1SPKFDUT�JO�����
�����"OOVBM�3FQPSU



0VS�8PSL
*O�����
�XF�FWBMVBUFE����DPNNVOJUZ�QSPKFDUT�JO�UIF�STU�QIBTF�PG�UIF�QSPKFDU�BOE�DPOEVDUFE�DPNQBSB�
UJWF� SFTFBSDI�PO�EFWFMPQNFOU�QBUUFSOT�PG�FDPMPHJDBM�PS�FOWJSPONFOUBM�FDPOPNJFT�EPNFTUJDBMMZ�BOE�
BCSPBE��5IJT� SFTFBSDI� MPPLFE�BU�CBTJD�FMFNFOUT� GPS�BO�FDPMPHJDBM� FDPOPNZ
�PQFSBUJOH�NFDIBOJTNT
�
QSJODJQMFT
�B�DPTU�CFOFU�BOBMZTJT�BOE�FWBMVBUJPO�NFUIPET��5IF�STU�SFQPSU�ESBGU�XBT�DPNQMFUFE�BU�UIF�
FOE�PG�/PWFNCFS�����
�JO�DPMMBCPSBUJPO�XJUI�B�UFBN�MFE�CZ�1SPGFTTPS�)VBOHVBOH�2JV�PG�3FONJO�6OJWFSTJUZ�
*O�UIF�NFBOUJNF
�XF�IBWF�BMTP�DPPQFSBUFE�XJUI�UIF�NBOBHFNFOU�EFQBSUNFOUT�PG�OBUJPOBM�QBSLT�BOE�
PUIFS�QSPUFDUFE�BSFBT�UP�MBVODI�QSPKFDUT�GPS�EJFSFOU�FDPMPHJDBM�TFSWJDF�PSJFOUFE�FDPOPNJFT
�JODMVEJOH�
UIF�GPMMPXJOH�FPSUT�

1SPCMFNT�BOE�$IBMMFOHFT
*O�����
�(&*�MBVODIFE�B�QSPKFDU�DBMMFE�1SBDUJDF�BOE�1SPNPUJPO�PG�&DPMPHJDBM�
4FSWJDF�CBTFE� &DPOPNJD�%FWFMPQNFOU�.PEFM� JO�8FTUFSO� $IJOB� $PNNVOJ�
UJFT
�DBSSJFE�PVU�DBQBDJUZ�CVJMEJOH�GPS����/(0T�BOE�SFTFBSDI�JOTUJUVUJPOT�JO�
XFTUFSO�$IJOB�BOE�DPOEVDUFE�BO� JOWFTUJHBUJPO�BOE�SFTFBSDI�PO�FDPTZTUFN�
TFSWJDF�CBTFE�FDPOPNJD�SBUJPOBMF�VTJOH�2JOHIBJ�BT�B�NPEFM�JO�B�KPJOU�FPSU�
XJUI�3FONJO�6OJWFSTJUZ�PG�$IJOB��)PXFWFS
�PVS�XPSL�SBOHF�XBT�MJNJUFE�EVF�UP�
JOTVDJFOU�UJNF�BOE�OBODJBM�SFTUSJDUJPOT
�BOE�GVSUIFS�FPSUT�BSF�OFDFTTBSZ�
DPODFSOJOH�FDPTZTUFN�TFSWJDF�CBTFE�FDPOPNJD� SBUJPOBMF�BOE�EFWFMPQNFOU�
QBUUFSO
� DPOTUSVDUJPO� PG� OBUJPOBM� QBSL�CBTFE� OBUVSF� SFTFSWFT� BOE� QVCMJD�
QBSUJDJQBUJPO�� 5IFSFGPSF
� XF� IPQF� UP� TVTUBJO� SFTFBSDI� BOE� QSBDUJDF� PO� BO�
FDPMPHJDBM� TFSWJDF�PSJFOUFE� FDPOPNZ� JO� $IJOB� CZ� QIBTFT� UP� QSPWJEF�
GPSXBSE�MPPLJOH�QPMJDZ�SFDPNNFOEBUJPOT�BOE�SFGFSFODF�GPS�TPDJP�FDPOPNJD�
EFWFMPQNFOU�BOE�FOWJSPONFOUBM�QSPUFDUJPO�
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$PNNVOJUZ�&DPMPHJDBM�4FSWJDF�CBTFE�&DPOPNJD�%FWFMPQNFOU�1IBTF�**UIF�MBSHFTU�JNQPSUFS�PG�TPZCFBOT
�XJUI�����PG�HMPCBM�JNQPSUT�JO������BOE�������*O�����
�
#SB[JM�BOE�UIF�6OJUFE�4UBUFT�XFSF�UIF�NBJO�FYQPSUFS�DPVOUSJFT�PG�$IJOFTF�TPZCFBOT
�
XIJMF�$IJOB�64�USBEF�GSJDUJPO�JO������DBVTFE�B�TIBSQ�EFDMJOF�JO�64�TPZCFBO�JNQPSUT
�
XJUI�#SB[JMT�TPZCFBO�JNQPSUT�BDDPVOUJOH�GPS�������PG�JNQPSUT�EVSJOH�UIBU�ZFBS��3FGFS�
SJOH�UP�GPSFDBTUT
�UIF�HSPXUI�PG�HMPCBM�TPZCFBO�USBEF�JT�FYQFDUFE�UP�TMPX�TJHOJDBOUMZ�
JO����������
�XIJMF�$IJOBT�TPZCFBO�JNQPSU�EFNBOE�BOE�UIF�WPMVNF�PG�JNQPSUT�BSF�
GPSFDBTU�UP�SFNBJO�TUBCMF�
#FFG��*O�����
�$IJOB�JNQPSUFE�BCPVU������NJMMJPO�UPOT�PG�CFFG
�NBLJOH�VQ��������PG�UIF�
UPUBM�HMPCBM�CFFG�JNQPSUT
�IBWJOH�TVSQBTTFE�UIF�6OJUFE�4UBUFT�UP�CFDPNF�UIF�XPSMET�
MBSHFTU�CFFG� JNQPSUJOH�DPVOUSZ��$VSSFOU�QSPKFDUJPOT� JOEJDBUF�UIBU�CFFG�DPOTVNQUJPO�
OFFET�XJMM�DPOUJOVF�UP�JODSFBTF�JO�UIF�OFYU�EFDBEF�
1BMN� PJM�� $IJOB� JT� UIF� XPSMET� UIJSE� MBSHFTU� JNQPSUJOH� DPVOUSZ� BOE� GPVSUI� MBSHFTU�
DPOTVNJOH�DPVOUSZ�PG�QBMN�PJM��$IJOBT�JNQPSUT�PG�QBMN�PJM�BSF�NBJOMZ�GSPN�*OEPOFTJB�
BOE�.BMBZTJB
�BDDPVOUJOH�GPS��������BOE��������PG�UIF�UPUBM�JNQPSUT�SFTQFDUJWFMZ��5P�
EFBM�XJUI�USBEF�GSJDUJPOT�XJUI�UIF�64
�$IJOB�IBT�JNQMFNFOUFE�B�QPMJDZ�PG�EJWFSTJGZJOH�PJM�
TPVSDFT�BOE�SFEVDJOH�TPZCFBO�JNQPSUT
�XIJDI�IBT�MFE�UP�JODSFBTFE�EFNBOE�GPS�QBMN�
PJM��*U�JT�FTUJNBUFE�UIBU�$IJOBT�UPUBM�QBMN�PJM�JNQPSUT�JO������XJMM�DPOUJOVF�UP�SJTF�UP�����
NJMMJPO�UPOT�
5JNCFS��$IJOBT�BOOVBM�UJNCFS�DPOTVNQUJPO�FYDFFET�����NJMMJPO�DVCJD�BDSFT
�CVU�QFS�
DBQJUB�BOOVBM�DPOTVNQUJPO�FRVBMT�POMZ�����PG�UIF�XPSMET�QFS�DBQJUB�MFWFM
�XIJMF�UIF�
NBSLFU� EFWFMPQNFOU� QPUFOUJBM� JT� TUJMM� IVHF�� "MUIPVHI� $IJOB� JT� NBLJOH� FPSUT� UP�
JODSFBTF�EPNFTUJD�TVQQMZ
�UJNCFS�SFTPVSDFT�XJUIJO�UIF�DPVOUSZ�SFNBJO�JOTVDJFOU�
5ISPVHI�UIJT�BTTFTTNFOU�BOE�BOBMZTJT
�XF�HBJOFE�CFUUFS� JOTJHIUT� JOUP� JOUFSOBUJPOBM�
USBEF�JO�BHSJDVMUVSBM�BOE�GPSFTUSZ�QSPEVDUT��.PWJOH�GPSXBSE
�XF�XJMM�XPSL�XJUI�HPWFSO�
NFOUT�BOE�JOTUJUVUJPOT�JO�$IJOB
�&VSPQF�BOE�-BUJO�"NFSJDB�UP�FYQMPSF�IPX�UP�QSPNPUF�
TVTUBJOBCJMJUZ�JO�UIF�USBEF�PG�UIFTF�QSPEVDUT�



8F�DP�PSHBOJ[FE�B��UI�USBJOJOH�DPOGFSFODF�PO�4BOKJBOHZVBO�$$$"�BOE�
&DPTZUFN�CBTFE� &DPOPNZ�XJUI� UIF� MPDBM� HPWFSONFOU� PG�.BP[IVBOH�
$PVOUZ�BOE�#FOLBOHMJNJO�DPPQFSBUJWF�BOE�FOHBHFE�FYQFSUT�EVSJOH�B�
WJTJU�BMPOH�EJFSFOU�FDPUPVSJTN�SPVUFT�
"U�UIF�JOWJUBUJPO�PG�2JMJBO�.PVOUBJO�/BUJPOBM�1BSL�"ENJOJTUSBUJPO
�XF�
WJTJUFE� DPNNVOJUJFT� BOE� TFMFDUFE� -BPMPOHXBO� 7JMMBHF� BOE� (VPNJ�
7JMMBHF�BT�EFNPOTUSBUJPO�QSPKFDU�TJUFT��&YQFSUT�XFSF�PSHBOJ[FE�UP�JOWFT�
UJHBUF� UIF� TPDJP�FDPOPNJD� TJUVBUJPO� BOE� UPVSJTN� SFTPVSDFT� PG� UIF�
QSPKFDU�TJUFT�BOE�DPNF�VQ�XJUI�FDPUPVSJTN�TUSBUFHJFT��*O�����
�(&*�BOE�
2JMJBO� .PVOUBJO� /BUJPOBM� 1BSL� KPJOUMZ� MBVODIFE� B� QSPKFDU� DBMMFE�
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$PSQPSBUJPO� 	#FJKJOH

�#BPMJBOH�8BOH
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�B�9JOJOH�BPSFTUBUJPO�FYQFSU��*O�PSEFS�UP�DBSSZ�PVU�UIF�SFTFBSDI�GPS�UIF�
OBM� SFQPSU
� UIF�FYQFSU� HSPVQ�DPOEVDUFE� SFTFBSDI�BOE�FME� TUVEJFT�PO� UIF� MPDBM� TPDJP�FDPOPNJD�
TJUVBUJPO
�UIF�GPSFTU�DPOEJUJPO
�BOE�GPSFTU�QBUIT�UIBU�OFFEFE�UP�CF�JNQSPWFE�XJUIJO�UIF�QSPKFDU�BSFB��
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NFFUJOH�PG�UIF�"TJBO�%FWFMPQNFOU�#BOLTT�1SPKFDU�PG�&DPMPHJDBM�(PWFSOBODF�BOE�1SPUFDUJPO�JO�UIF�
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�UIF�DJUZ�IBT�OPX�FTUBCMJTIFE�NPVOUBJO�GPSFTUT�XJUI�B�
DPWFSBHF�SBUF�PG���������5IJT�SFTVMU�IBT�TJHOJDBOUMZ�JNQSPWFE�UIF�FDPMPHJDBM�FOWJSPONFOU�PG�9JOJOH�
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�DPOUSJCVUJOH�UP�B�SFEVDUJPO�JO�XJOE�BOE�TBOE
�DVSCJOH�PG�TPJM�FSPTJPO�BOE�JNQSPWFNFOUT�JO�CJPEJ�
WFSTJUZ�MFWFMT��%FTQJUF�UIF�QSPHSFTT�9JOJOH�IBT�NBEF�UISPVHI�JUT�BPSFTUBUJPO�FPSUT
�OFX�JTTVFT�PG�
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:VOOBO
�XIJDI�JT�B�UPXO�UIBU�IBT�SFDFJWFE�OBUJPOBM�GPDVT�PO�TFWFSBM�GBDFUT�PG�JUT�QPWFSUZ�SFEVDUJPO�XPSL�
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QVCMJD�FEVDBUJPO�BT�JU�QSPHSFTTFT�
5IF� QSPKFDU� DBO� BEFRVBUFMZ� TBGFHVBSE� GPSFTUT� BOE� MBOETDBQF� SFTPVSDFT
� XIJMF�
DPOTFSWJOH� CJPEJWFSTJUZ
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$IJOB
� 4PVUI�,PSFB� BOE�/PSUI� ,PSFB�� *U� QSPWJEFT� BO� JNQPSUBOU� TJUF� GPS�NJHSBUPSZ� CJSET� PG� UIF� &BTU�
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� DPNNVOJUZ� FOHBHFNFOU� JO� DPOTFSWBUJPO
�
OBUVSF�CBTFE� FEVDBUJPO
� BOE� QVCMJD� JOGPSNBUJPO� BOE� FEVDBUJPO�� 5IF�
USBJOFFT�JO�UIFTF�TFTTJPOT�UPUBMFE����
�JODMVEJOH����XPNFO�
1VCMJD� JOGPSNBUJPO� BOE� FEVDBUJPO�� 8F� DPOEVDUFE� B� XPSLTIPQ� BCPVU�
NBSJOF�DPOTFSWBUJPO�JO�%BEJOH[J�7JMMBHF
�IBWJOH�QSFWJPVTMZ�JOTQJSFE�UIF�
JOUFSFTU� PG� ��� TUVEFOU� QBSUJDJQBOUT� JO� UIF� JNQPSUBODF� PG� UIF� PDFBO� UP�
IVNBO�CFJOHT�

1SPKFDUT�JO�����
�����"OOVBM�3FQPSU



5IF�(&*'�QSPHSBN�XBT�FTUBCMJTIFE�JO�'FCSVBSZ������XJUI�TFFE�GVOEJOH�GSPN�UIF�#MVF�.PPO�'VOE�UP�
TUJNVMBUF�EFWFMPQNFOU�PG�(&*�QSPKFDUT
�BOE�FYQMPSF�BOE�QSBDUJDF�JOOPWBUJWF�FOWJSPONFOUBM�BOE�EFWFM�
PQNFOU� BQQSPBDIFT
�NFDIBOJTNT� BOE� TPMVUJPOT� XPSMEXJEF�� ,FZ� BSFBT� PG� DPODFSO� BSF� FOFSHZ� BOE�
DMJNBUF�DIBOHF
�DPOTFSWBUJPO�BOE�DPNNVOJUZ�EFWFMPQNFOU
�NBSJOF�DPOTFSWBUJPO�BOE�JOWFTUNFOU
�BOE�
USBEF�BOE�UIF�FOWJSPONFOU��5IF�'VOE�IBT�TP�GBS�TVQQPSUFE�UIF�GPMMPXJOH�QSPKFDUT�

8JMEMJGF�BOE� *WPSZ�5SBEF��5IJT� JT�PVS�STU�
DPNQMFUFE� QSPKFDU� EFEJDBUFE� UP� DPNCBUUJOH�
JMMFHBM� XJMEMJGF� USBEF�� 8F� QSPEVDFE� UXP�
SFTFBSDI� SFQPSUT
�3FTFBSDI� PO� *NQMFNFOU�
UJPO�3JTLT�PG�$IJOBT�*WPSZ�#BO�BOE�"TTFTT�
NFOU� BOE� "OBMZTJT� PG� $IJOFTF� (PWFSONFOU�
BOE�/(0T�$PNCBUJOH�*MMFHBM�8JMEMJGF�5SBEF
�
XIJDI� FBDI� MBJE� TPMJE� HSPVOEXPSL� GPS� UIF�
GVUVSF�EFWFMPQNFOU�PG�(&*�XJMEMJGF�QSPKFDUT�
.BSJOF�$POTFSWBUJPO��5IJT�XBT�(&*T�STU�
NBSJOF�DPOTFSWBUJPO�GPDVTFE�QSPKFDU
�XIJDI�
JT� TUJMM� POHPJOH� UPEBZ�� 4P� GBS
� UIF� BDIJFWF�
NFOUT� PG� UIF� QSPKFDU� JODMVEF�� UIF� FTUBCMJTI�
NFOU� PG� UIF� $IJOB� 4FB� 5VSUMF� $POTFSWBUJPO�
"MMJBODF�UP�TVQQPSU�TFB�UVSUMF�DPOTFSWBUJPO�JO�
$IJOB� BOE� DPNQMFUJPO�PG�$VSSFOU� TJUVBUJPO�
PG� 4FB� 5VSUMFT� JO� $IJOB� BOE� "DUJPO� "EWJDF
�
XIJDI� XBT� TVCNJUUFE� UP� UIF� .JOJTUSZ� PG�
"HSJDVMUVSF� BOE� 3VSBM� "BJST� PG� $IJOB� 	QVC�
MJTIFE�JO�+BOVBSZ�����

�UP�TVQQPSU�UIF�4FB�
5VSUMF� 1SPUFDUJPO� "DUJPO� 1MBO� 	���������

�
JTTVFE� CZ� UIF� .JOJTUSZ� PG� "HSJDVMUVSF� BOE�
3VSBM�"BJST�

��

(MPCBM�&OWJSPONFOUBM�*OTUJUVUF

��

&WBMVBUJPO�PG�$IJOB�T�4PVUI�4PVUI�$MJNBUF�$PPQ�
FSBUJPO� *O�LJOE� "JE��5IJT� JT� B� DPNQMFUFE� QSPKFDU�
DPOEVDUFE�CZ�(&*� BOE� UIF�%FQBSUNFOU�PG�$MJNBUF�
$IBOHF
� $IJOBT� /BUJPOBM� %FWFMPQNFOU� BOE�
3FGPSN� $PNNJTTJPO
� XIJDI� IBT� FTUBCMJTIFE� BO�
FWBMVBUJPO� NFUIPEPMPHZ� GPS� 4PVUI�4PVUI� DMJNBUF�
DPPQFSBUJPO� JO�LJOE� BJE�� *U� XJMM� QSPWJEF� BEEJUJPOBM�
QPMJDZ� TVHHFTUJPOT� GPS� UIF� $IJOFTF� HPWFSONFOU�
SFHBSEJOH� DMJNBUF� BJE� QSPHSBNT� BOE� PQFSBUJPO� PG�
$IJOBT�4PVUI�4PVUI�$MJNBUF�$PPQFSBUJPO�'VOE�
3FTFBSDI� PO� 3FTUPSBUJPO� BOE� $POTFSWBUJPO� PG�
.BOHSPWF�$PSSJEPST�JO�&BTU�BOE�4PVUIFBTU�"TJB���
5IJT�QSPKFDU�XBT� DPPQFSBUJWFMZ� DBSSJFE�PVU�CZ�(&*
�
5IJSE�*OTUJUVUF�PG�0DFBOPHSBQIZ
�.JOJTUSZ�PG�/BUVSBM�
3FTPVSDFT�PG�$IJOB�BOE�9JBNFO�6OJWFSTJUZ��5ISPVHI�
B� MJUFSBUVSF� SFWJFX� BOE� FME� JOWFTUJHBUJPO
� UIJT�
QSPKFDU
�XIJDI�JT�TUJMM�POHPJOH
�IBT�XPSLFE�PO�B�GFBTJ�
CJMJUZ� TUVEZ� PG� UIF� UFSNJOBUJPO� PG� EFGPSFTUBUJPO� JO�
QJMPU�DPVOUSJFT�BOE�SFHJPOT
�JO�PSEFS�UP�QSPUFDU�NBO�
HSPWF�DPSSJEPST�JO�&BTU�BOE�4PVUIFBTU�"TJB
�BT�XFMM�
BT� CJPEJWFSTJUZ�� 4P� GBS
� UIFSF� IBWF� CFFO� TFWFSBM�
DPNQMFUFE�QSPKFDU�SFQPSUT�JODMVEJOH�(&*�$POTFSWB�
UJPO�4USBUFHZ
�$IJOB�"4&"/�.BOHSPWF�$POTFSWB�

(MPCBM�&OWJSPONFOUBM�*OOPWBUJPO�'VOE�	(&*'


UJPO�"MMJBODF�$PODFQU�#PPL
�.BOHSPWF�&DPTZTUFN�3FTUPSBUJPO�.BOVBM
�BOE�'JSTU�%SBGU�PG�&WBMVBUJPO�
3FQPSU�PO�$VSSFOU�4JUVBUJPO�PG�.BOHSPWFT�JO�&BTU�"TJB���4PVUIFBTU�"TJB�
$PNNVOJUZ�CBTFE�$POTFSWBUJPO�BOE�1SPKFDU�%FWFMPQNFOU�$BQBDJUZ�#VJMEJOH�5SBJOJOH�CZ�.ZBO�
NBS�/(0T��5ISPVHI�UIF�DPNCJOFE�FPSUT�PG�(&*�BOE�$&1'
�UIJT�QSPKFDU�TVQQPSUFE�QBSUOFS�.ZBONBS�
/(0T�UP�QSPNPUF�$$$"T�JO�.ZBONBS
�JOUSPEVDJOH�UIFN�UP�NPSF�LFZ�CJPEJWFSTF�BSFBT
�XIJMF�TVQQPSUJOH�
DPNNVOJUZ�CBTFE�DPOTFSWBUJPO�BOE�EFWFMPQNFOU��5IJT�QSPKFDU�IBT�JOWPMWFE����NPEFM�DPNNVOJUJFT�JO�
.ZBONBS
�XJUI�QSPUFDUFE�BSFBT�VOEFS�UIF�TVQFSWJTJPO�PG�DPNNVOJUJFT�FYQBOEJOH�UP���
������BDSFT�BOE�
JODMVEJOH�NPSF�UIBO���
����QBSUJDJQBOUT��*U�IBT�BMTP�IFMQFE�DPNNVOJUJFT�DSFBUF����DPNNVOJUZ�GVOET
�
UPUBMJOH�64%���
���
�XIJDI�IBT�JODSFBTFE�UIF�BWFSBHF�JODPNF�PG�FBDI�IPVTFIPME�CZ�����

1SPKFDUT�JO�����
�����"OOVBM�3FQPSU
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5IJT�'VOE�	IFSFBGUFS�UIF�*OTQJSBUJPO�GSPN�/BUVSF�4QFDJBM�'VOE
�XBT�FTUBCMJTIFE�JO�"VHVTU������XJUI�
TFFE�NPOFZ�GSPN�4IBOHIBJ�:VOIF�1MBOOJOH���-BOETDBQF�%FTJHO�$P��-UE��*U�JT�EFEJDBUFE�UP�BEWBODJOH�
DPNQSFIFOTJWF�TVTUBJOBCMF�EFWFMPQNFOU�DBQBDJUZ�BU� UIF�DPNNVOJUZ� MFWFM�CZ�TVQQPSUJOH�DPNNVOJ�
UZ�CBTFE� FOWJSPONFOUBM� QSPUFDUJPO
� EFWFMPQNFOU
� BOE� DVMUVSBM� IFSJUBHF� QSPKFDUT�� 5IF� LFZ� BSFBT� PG�
DPODFSO�GPS�UIF�'VOE�BSF�FOWJSPONFOUBM�QSPUFDUJPO
�DPNNVOJUZ�EFWFMPQNFOU�BOE�DVMUVSBM�IFSJUBHF��
5IF�*OTQJSBUJPO�GSPN�/BUVSF�4QFDJBM�'VOE�IBT�UIVT�GBS�QSPWJEFE�GVOEJOH�BOE�FYQFSU�TVQQPSU�GPS�QSPKFDUT�
JO���DPNNVOJUJFT��

*OTQJSBUJPO�GSPN�/BUVSF�4VTUBJOBCMF�$PNNVOJUZ�%FWFMPQNFOU�'VOE

;IPOHMV
�7JMMBHF�PG�%BOCB
�(BS[F�5JCFUBO�
"VUPOPNPVT�1SFGFDUVSF
;IPOHMV�'PSFTU�4DIPPM�4VTUBJOBCMF�$PN�
NVOJUZ�%FWFMPQNFOU�1SPKFDU��5IJT�QSPKFDU�
BJNT�UP�QSPNPUF�TVTUBJOBCMF�EFWFMPQNFOU�
JO�SVSBM�5JCFUBO�BSFBT�CZ�CVJMEJOH�B�DPNNV�
OJUZ� GPSFTU� TDIPPM� JO� UIF�.PFSEVP�.PVO�
UBJO�3FTFSWF�BOE�B�TPDJBM�FOUFSQSJTF�NPEFM�
GPS� TVTUBJOBCMF� EFWFMPQNFOU� JO� UIF� BSFB��
5IJT�JT�BO�POHPJOH�QSPKFDU��UIVT�GBS
�XF�IBWF�
OJTIFE� UIF� DPOTUSVDUJPO� BOE� JOUFSJPS�
EFDPSBUJPO� PG� UIF� GPSFTU� TDIPPM� BOE� IBWF�
EFWFMPQFE�B�OBUVSF�DPVSTFXPSL�QBDLBHF�
$PMMFDUJPO� BOE� 0SHBOJ[BUJPO� PG� %BOCB�
;IPOHMV� 5SBEJUJPOBM� $VMUVSF� BOE� $POWFO�
UJPOBM�8JTEPN�1SPKFDU��5IJT�QSPKFDU�BMMPXT�
MPDBM� ZPVOH� QFPQMF� JO� %BOCB� ;IPOHMV� UP�
JOUFSBDU�XJUI�UIF�FMEFSMZ�CZ�FOHBHJOH�UIFN�
JO�JOUFSWJFXT�BOE�PSHBOJ[JOH�MPDBM�PSBM�IJTU�

PSZ
�TP�UIBU�UIFZ�DBO�MFBSO�NPSF�BCPVU�UIF�MPDBM�USBEJ�
UJPOBM�DVMUVSF�BOE�JUT�IJTUPSJDBM�PSJHJOT
�XIJMF�CPPTUJOH�
UIFJS�DVMUVSBM�DPNQFUFODJFT� UP�DSFBUF�B�NPSF�VOJUFE�
BOE� JOUJNBUF� WJMMBHF�� $VSSFOUMZ� UIF� QSPKFDU� IBT�
DPNQMFUFE�EBUB�DPMMFDUJPO�BOE�UIF�QSPKFDU�SFQPSU�XJMM�
CF�SFMFBTFE�TIPSUMZ�
5IF�'JSTU�'PSFTU�4DIPPM�JO�5JCFU�1SPKFDU��5IJT�QSPKFDU�
JOUFOET� UP� FOIBODF� TVTUBJOBCMF� EFWFMPQNFOU� JO�
%BOCB
�4JDIVBO�1SPWJODF�CZ�GVSUIFS�JNQSPWJOH�%BOCB�
GPSFTU� TDIPPM
� EFWFMPQJOH� DPNNVOJUZ� EFWFMPQNFOU�
USBJOJOH� BDUJWJUJFT� BOE� JNQMFNFOUJOH� SVSBM� DPVSTFT��
5IF�QSPKFDU�IBT�BMSFBEZ�CFFO�QSFTFOUFE�GPS�GVOESBJT�
JOH� UP� 5FODFOU� ��� $IBSJUZ� %BZ� BOE� IBT� OJTIFE� JUT�
GVOESBJTJOH�

4BOHKJBOHZVBO�/BUJPOBM�/BUVSBM�3FTFSWF
�2JOHIBJ�
1SPWJODF
4BOKJBOHZVBO�4VTUBJOBCMF�$PNNVOJUZ�%FWFMPQNFOU�

��

1SPKFDUT�JO�����
�����"OOVBM�3FQPSU

1SPKFDU��5IJT�QSPKFDU�BJNT�UP�FTUBCMJTI�TVTUBJOBCMF�EFWFMPQNFOU�XJUIJO� MPDBM�DPNNVOJUJFT� JO�4BOKJ�
BOHZVBO�/BUJPOBM�1BSL�CZ�MBVODIJOH�DPNNVOJUZ�CBTFE�TPDJBM�FOUFSQSJTFT�BOE�DPNNVOJUZ�TDIPPMT�GPS�
OBUVSBM� FEVDBUJPO�� "U�QSFTFOU
� UIF�QSPKFDU� JT� CFJOH� JNQMFNFOUFE
�XJUI� TPNF�PG� UIF�OBUVSBM� TDIPPMT�
BMSFBEZ�VOEFS�DPOTUSVDUJPO�
)JHIMBOET�7FHFUBCMF�(SFFOIPVTFT�1SPKFDU��5IJT�QSPKFDU�BJNT� UP�CVJME�B�����TRVBSF�NFUFS�PSHBOJD�
WFHFUBCMF�HSFFOIPVTF�JO�UIF�WJMMBHF�PG�.BP[IVBOH
�4BOKJBOHZVBO
�2JOHIBJ�1SPWJODF
�XIJDI�JT�FYQFDUFE�
UP�CF�EPOBUFE�UP�UIF�.BP[IVBOH�DPNNVOJUZ�BOE�NBOBHFE�CZ�B�MPDBM�DPPQFSBUJWF�VQPO�JUT�DPNQMFUJPO��
"U� UIF� TBNF� UJNF
� UIF� QSPKFDU� XJMM� TVQQMFNFOU� UIF�)JHIMBOET� 1MBOUJOH� .BOVBM� BOE� TVQQPSU� UIF�
DSFBUJPO�PG�WJEFP�UFBDIJOH�NBUFSJBMT�UP�CFOFU�NPSF�IJHIMBOET�DPNNVOJUJFT��*O�UFSNT�PG�GVOEJOH
�UIJT�
QSPKFDU�XBT�QSFTFOUFE�GPS�GVOESBJTJOH�UP�UIF�5FODFOU����$IBSJUZ�BOE�IBT�DPNQMFUFE�JUT�GVOESBJTJOH�

��
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(&*�DBSSJFE�PVU�JUT�STU�PWFSTFBT�QSPKFDU�JO�4SJ�-BOLB
�XIFSF�(&*�CSPVHIU�UIF�FYQFSJ�FODF�PG�SVSBM�QSPKFDUT�XF�IBE�QSFWJPVTMZ�JNQMFNFOUFE� JO� $IJOB� BT� FYBNQMFT� PG�CFTU�QSBDUJDFT�

(&*�XBT�CPSO (&*�FTUBCMJTIFE�PDFT�JO�5JCFU�BOE� 4SJ� -BOLB� UP� DBSSZ� PVU�SVSBM�TVTUBJOBCMF�EFWFMPQNFOU�QSPKFDUT�

5IF� 'PSFTUSZ� 1SPHSBN� XBT�JOJUJBUFE
� BJNFE� BU� SFTFBSDI�JOH� UIF� DIBMMFOHFT� GBDFE� CZ�$IJOFTF� GPSFTUSZ� FOUFSQSJTFT�PWFSTFBT�

(&*�FTUBCMJTIFE�UIF�STU�NPEFM�CVTJOFTT�EFWFMPQNFOU�QMBUGP�SN� PG� $%.� 	$MFBO� %FWFMPQ�NFOU� .FDIBOJTN
� UP� CVJME�$%.� CVTJOFTT� DBQBDJUZ� JO�$IJOB�
(&*� CFDBNF� UIF� STU� FOWJSPONFOUBM�/(0�JO�$IJOB�UP�TJHO�B�DBQBDJUZ�CVJME�JOH� DPPQFSBUJPO� BHSFFNFOU� XJUI� UIF�$FOUSBM� 1BSUZ� 4DIPPM� BOE� DPOEVDUFE�XIBU� XBT� DBMMFE�4VTUBJOBCMF� %FWFM�PQNFOU� 5SBJOJOH� GPS� 4FOJPS� 1PMJDZ�NBLFST�

(&*�MBVODIFE�B�QSPKFDU�SFMBUFE�UP�SFTJEVBM� DFNFOU� IFBU� QPXFS�HFOFSBUJPO
� FYQMPSJOH� WBSJPVT�OBODJBM�NFDIBOJTNT�UP�JNQSPWF�FOFSHZ� FDJFODZ� PG� UIF� $IJOFTF�DFNFOU�JOEVTUSZ�



���� ���� ����

"U� UIF� CFHJOOJOH� PG�����
�5SBJOJOH�.BUFSJ�BMT� PG� &OWJSPONFOU�BOE�4VTUBJOBCMF�%FW�FMPQNFOU
�XIJDI�(&*�BJEFE� JO�EFWFMPQJOH
�XBT� QVU� JOUP� VTF� BU�UIF� $FOUSBM� 1BSUZ�4DIPPM�

(&*�TVDDFTTGVMMZ�IBUDIFE�-JKJBOH� 9VFTIBO� 0SHBOJD�'PPE�$P�
�-UE�UP�DPOUJOVF�JUT�FPSUT�UP�QSPNPUF�TVTUBJO�BCMF�BHSJDVMUVSBM�QSBDUJDFT�

5IF� STU� QJMPU� DPNNVOJUZ�DPOTFSWBUJPO� DPODFTTJPO�BHSFFNFOU� 	$$$"
� QSPKFDU�XBT� MBVODIFE� JO� #BPYJOH�$PVOUZ
� 4JDIVBO�1SPWJODF
�$IJOB�
(&*�BTTJTUFE�UIF�'PSFTUSZ�#VSFBV�UP�ESBGU� UIF� (VJEFMJOFT� GPS� 0WFSTFBT�4VTUBJOBCMF� 'PSFTU� $VMUJWBUJPO� PG�$IJOFTF� &OUFSQSJTFT
� HMPCBMMZ�SFMFBTFE�UISPVHI�$$57�OFXT�

����

(&*�QSPWJEFE�BTTJTUBODF�JO�UIF�ESBGUJOH�PG�(VJEFMJOFT�GPS� 4VTUBJOBCMF� .BOBHF�NFOU� PG�0WFSTFBT� 'PSFTUT�CZ�$IJOFTF�&OUFSQSJTFT�

(&*T� PDF� JO� -BPT� XBT�FTUBCMJTIFE�BOE�DPNNFO�DFE�JUT�PQFSBUJPOT�

'FOHUPOH[IBJ� -WZVBO� $PPQFSB�UJWF
�XIJDI�(&*�QSPWJEFE�BTTJTUBO�DF�XJUI�JUT�FTUBCMJTINFOU
�XPO�UIF�IPOPSBSZ�UJUMF�PG�1SPWJODJBM�.PEFM�1SPGFTTJPOBM� 'BSNFS� $PPQFSBUJWF�&DPOPNJD�0SHBOJ[BUJPO�

(&*� TJHOFE� BO� .06� XJUI� UIF�/BUJPOBM� 4DIPPM� PG� "ENJOJTUSB�UJPO�UP�MBVODI�B�DBQBDJUZ�CVJMEJOH�QSPKFDU�BU�UIF�TDIPPM�

(&*�KPJOFE�UIF�$IJOB�64�(SFFO�1BSUOFSTIJQ�1SPH�SBN�XJUI�UIF�$FOUFS�GPS�$MJNBUF� 4USBUFHJFT� 	$$4
�JO�UIF�6OJUFE�4UBUFT�

����

(&*� TJHOFE� BO� .06� XJUI� UIF�.JOJTUSZ�PG�-BOE�.BOBHFNFOU�PG�-BPT�

5IF� STU� TFSJFT� PG�NFFUJOHT�PG�5SBDLL�**�%JBMPHVF�PO�$IJOB�64�$MJNBUF�$IBOHF�$PP�QFSBUJPO� XFSF� IFME�XJUI�(&*T�GBDJMJUBUJPO�

(MPCBM�&OWJSPONFOUBM�*OTUJUVUF
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5IF�.ZJUTPOF�)ZESPQPXFS�1SPKFDU�$POGFSFODF� XBT� IFME� JO� .ZBO�NBS
� XIJDI� NBSLFE� UIF� TUBSU� PG�(&*T� QSPKFDU� FOHBHFNFOU� JO�.ZBONBS�

(&*T�FYQFSU�TUFFSJOH�DPNNJUUFF�XBT�TFU�VQ�

5IF�$$$"�BQQSPBDI�XBT� JOUFHSBUFE� JOUP�.FBTVSFT� GPS� 'PSFTU� 1SPUFDUJPO� BOE�.BOBHFNFOU� PG� UIF� /BUVSBM� 'PSFTU�1SPUFDUJPO�1SPHSBN�	3FWJTFE�&EJUJPO
�BOE�3FTQPOTJCJMJUZ� "HSFFNFOU� GPS� /BUVSBM�'PSFTU�.BOBHFNFOU�BOE�1SPUFDUJPO
�CPUI�PG� XIJDI� XFSF� SFMFBTFE� CZ� UIF� $IJOFTF�HPWFSONFOU
�TJHOJGZJOH�UIBU�UIF�BQQSPBDI�PG� $$$"T� JT� BQQMJDBCMF� BU� UIF� OBUJPOBM�QPMJDZ�MFWFM�

��

4UPSZ�PG����:FBST
�����"OOVBM�3FQPSU
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+PIO�,FSSZ
�UIF�64�4FDSFUBSZ�PG�4UBUF
�EFTDSJCFE�(&*� BOE�$$4�BT�NPEFMT� GPS�DPPQFSBUJPO� EVSJOH� IJT� TQFFDI� BU� B�$IJOB�64�(SFFO�1BSUOFSTIJQ�TJHOJOH�DFSFNPOZ� GPS� B� OFX� CBUDI� PG� BHSFF�NFOUT�

5IF�$IJOB�"GSJDB�'PSFTU�.BOBHFNFOU�&YQFSJFODF�*OUFSOBUJPOBM�4ZNQPTJVN�XBT�DP�PSHBOJ[FE�XJUI�UIF�$IJOFTF�"DBEFNZ�PG�'PSFTUSZ�BOE�UIF�*OUFSOB�UJPOBM� *OTUJUVUF� GPS� &OWJSPONFOU� BOE� %FWFMPQ�NFOU
�XIJDI�NBSLFE�(&*T�FYQBOTJPO�PG�QSPKFDU�BDUJWJUJFT�JOUP�"GSJDBO�DPVOUSJFT�
(&*�DPOUSJCVUFE�UP�UIF�ESBGUJOH�PG�UIF�(VJEFMJOFT�GPS�&OWJSPONFOUBM�1SPUFDUJPO� JO�$IJOFTF�'PSFJHO�&DPOPNJD�$PPQFSBUJPO
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